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1. "!"$2$&'$ 

) *&+",'-.(/!/ .0.!'1/ "! .1'!(0 (*CC) &.02(0 ,"!"30 0 $/402$".!0 .' 05+/5#&/! 

& ,/+02$0 '60$030. 7+"84'19! ,+0 05,"45&/$'!" $/ ,/+02$/!/ '60$03/ (/!" 051'-

+0!'4 ' 2' !# $0!" ' .!/804$/ (/!" 1#+(/, $0!" .9"!&'!.!&/ $/ $#(/(9& 1':6;$/+"-

6'$ .!/$6/+!. *6$/ "! ".$"&$0!' 5/6/20 $/ 0("$"102'.(0# /$/405 '  ! "# $%&#'$ 

$()*)&$+#"($,- '!"-#. %! /#'$) $ " # *!(0! /') 12.$-#2*)"-.  4'6"&/!'4$" 

*#)34) $&) # 0 /')&,*!-! *! "-)5*)"--! *!  ! #* $()*)&$+#"($ !6'#6!-, )-'!-

%,0!7 '!"-#.!,  ! "# '!%6'!*$+!- $%&#*#*$,-!, /')$%-$+!7$ )-  $*!&$(!-! *! 

8#*$-#, )- $%&#*#*$,-!,  12.!7$ "# *! /')&,*!-! *! )3#&! $ "1"-!0! *! "10-

(9/*)"--!. 

<.&'$ !"&/ /$/4059! 050.(&/  ! "# /'!0,- "'!0*#*$, $ "1/)"-!0($ 0 /')"-'!*-

"-0)-), -.#. &#. 9 '!%2$+*$ '#6$)*$ $2$ *!8$)*!2*$ $()*)&$($. =/ +'>/&/$'!" $/ 

!/50 5/6/2/ "!$"&" &95$0(&/ $'"8?"601".!!/ +/54020#!/ & .!"-$".!0!' $/ 0("$"-

102'.(0!' /@+'@/!0 1':6; 6&"-(0!' 040 @+;,0!' +'@0"$0/.!+/$0 6/ .' +/54":/! $/ 

("1,"$'$!0, ("0!" 6/ "!+/5#&/! +/54020#!/, 694:/A0 .' $/ 3'$0!', "! +/54020#!/, 

,+"05!02/A0 "! ,+"1'$0!' $/ "8'1/ 0 .9.!/&/ $/ .9&(;,$".!!/. 

*   ,+'6".!/&# ,"6?"6#A/ 1'!"6"4"@02'.(/ +/1(/ 5/ 05@+/:6/$' $/ .0.!'1/ "! 

$* #("$ *! 8#*$ $ "-)5*)"-*$ )3#&$, 2+'5 ("0!" 6/ .' "3'$#&/! +/54020#!/ (/(!" & 

.!/!0(/, !/(/ 0 & 60$/10(/. <.$"&$" 1'!"6"4"@0#!/ $/ *   050.(&/ .4'6$"!": 

(4567, 3'$0!' 0 B0502'.(0!' '60$030 5/ +/5402$0!' ,+"6;(!0 6/ 896/! ",+'6'-

4'$0 .9@4/.;&/$". C"&/ "5$/2/&/ ,"$#!0#!/ 5/ 3'$/ 0 5/ .!"-$".!'$ "8'1 5/ 6/6'$ 

,+"6;(! 040 ,+"6;(!"&/ @+;,/ 6/ 896/! 6'B0$0+/$0 06'$!02$" (/(!" (/!" „+'-

.;+.”, !/(/ 0 (/!" „05,"45&/$'”. 

"8757, /'$*8$/$-# *! *!8$)*!2*$-# "&#-($  ! 31 !- "/!%0!*$ (!(-) /) -#-

(97$, -!(! $ /) /)"-),**$ 8#*$.  956/&/$'!" $/ 0$!'@+0+/$/ .0.!'1/ "! 0$6'(.0 

$/ 3'$0 0 .!"-$".!$0 "8'10 & ("$!'(.!/ $/ '6$/ .0.!'1/ "! 0("$"102'.(0 ,"(/5/-

!'40 ,+'6".!/&# $/ .9.!/&0!'4# $/ $/30"$/4$0 .1'!(0 6",94$0!'4$/ &951":$".! 5/ 

("$!+"4. 7+'6,"4/@/-(0 .9A'.!&;&/$'!" $/ 8/4/$.0+/$/!/ .0.!'1/ $/ !/84030!' 

“D'.;+.” 0 “E5,"45&/$'” ," !'(;A0 3'$0, 05@+/:6/$'!" $/ !/(0&/ 8/4/$.0+/$0 

!/84030 ," ,".!"#$$0 3'$0 "5$/2/&/, 2' /&!"1/!02$" 1":' 6/ 896' 05&'6'$/ .0.-

!'1/ "! 01,4030!$0 3'$"&0 0$6'(.0. 7+"&'+(/!/ $/ ,+/&6","6"8$".!!/ $/ 6/$$0!' 

2+'5 !'50 0$6'(.0 1":' 6/ 6"&'6' 6" ,+'+/8"!(/ 0 ("+'(30# $/ 6/$$0!' ," ,".!"-

#$$0 3'$0, / & $#("0 .4;2/0 6"+0 0 $/ .!"-$".!0!' ," !'(;A0 3'$0. 

                                                      
*  !"#$ %&'!("& ' 6"(!"+ ," 0("$"10(/, 6"3'$! & (/!'6+/ “ !/!0.!0(/ 0 0("$"1'!+0#”;  

!'4.: 81 95 366, e-mail: d.tzvetcov@gmail.com 



 !"#$ %&'!("& 

 

 

4 

,5987, ,+0$30,0!' $/ $/30"$/4$0!' .1'!(0 ,"5&"4#&/! 051'+&/$'!" $/ 051'$'-

$0#!/ $/ 3'$0!' 0 .!"-$".!$0!' "8'10 5/ 6/6'$0 8/4/$.0+/A0 .!/!00 & .1'!(0!', 

("@/!" ,".4'6$0!' ," 6'B0$030# .' ,"4;2/&/!  (/!" B;$(30# "! 6+;@0!' '4'1'$!0 & 

.1'!(0!'. 

)9,+'(0 ,+'601.!&/!/ $/ '6$/ 0$!'@+0+/$/ .0.!'1/, ".$"&/$/ $/ 8/4/$./ ((/(!" 

5/ 3#4/!/ 0("$"10(/, !/(/ 0 ," "!+/.40) $/ !+/$5/(300!' (",'+/300, .6'4(0) .9. 

.!"(0 0 ;.4;@0, !+#8&/ 6/ .' "!8'4':0, 2' $* #("$-# *! 8#*$ $ "-)5*)"-*$ )3#&$, 

/)29+#*$ +'#% $*:)'&!8$,-! )- *!8$)*!2*$-# "&#-($, *# 9 )02#-0)',0!- 0"$+($ 

*9. $ $2$ *# )-6)0!',- *! 0"$+($ 01%&).*$ 01/')"$, 01%*$(0!7$ /'$ !*!2$%! *! 

 $*!&$(!-! *! 8#*$-# $ "-)5*)"-*$-# )3#&$. F/ ,+/(!0(/ &95$0(&/ ,"!+'8$".! 

"! 0$B"+1/30# 5/ ,"-(+/!(0 ,'+0"60 (/!" 1'.'30 $/,+01'+. ) !'50 .4;2/0 .' "(/5-

&/! ,"6?"6#A0 6+;@0 B"+10 $/ 0$B"+1/30"$$" ".0@;+#&/$' 5/ .9.!/&#$'!" $/ 3'-

$"&0 0 .!"-$".!$0 0$6'(.0, ("0!" $' ,+"05!02/! $',+'1'$$" "! 5/,0.&/$0#!/ & 

.1'!(0!'.  !/&/ 6;1/ $/,+01'+ 5/ 05.4'6&/$0#!/ $/ 0$B4/30#!/ 040 (+/!(".+"2$/-

!/ 60$/10(/ $/ ,+"05&"6.!&"!" 0 ,+"6/:80!'. 

2. ) &)"&' ()&1,'1  

;-)5*)"--! V *! )- #2*! 4)&)6#**! "-)(! $2$ 9"296! # '!0*! *! 8#*!-! %! # $-

*$8! ()2$+#"-0) p, 9&*).#*! /) 3'), *! :$%$+#"($-# # $*$8$ q, !.'. 

 

(1) pqV  . 

 

<#*!-! "#  #:$*$'! (!-) "-)5*)"--! *! # $*$8! )-  ! #* /') 9(-, %! ()5-) 

()2$+#"-0!-! "! "101'=#*) 4)&)6#**$ *# "!&) 010 :$%$+#"($ "&$"12, *) $ /) )--

*)=#*$# *! 4!'!(-#'$"-$($-# *! (!+#"-0)-). =/ 6/ 896/! /60!0&$0 & 0("$"10-

2'.(0 .10.94, ,+"6;(!0!' !+#8&/ 6/ 896/! 06'$!02$0 0 6/ 01/! '6$/ 0 .9A/ '60-

$02$/ 3'$/. =/ &.#(/ .9&(;,$".! "! !+/$5/(300 .9. .!"(0 0 ;.4;@0, ,"(/5/$/ & 

.1'!(0!', 051'$'$0#!/ $/ .!"-$".!!/, $/ 3'$0!' 0 $/ .!"-$".!$0# "8'1 !+#8&/ 6/ 

896/! "8&9+5/$0 !/(/, 2'  

$* #(" *! "-)5*)"--! = $* #(" *! 8#*$-# × $* #(" *! "-)5*)"-#* )3#&1. 

C"&/ "5$/2/&/, 2' &.#(" 051'$'$0' $/ .!"-$".!!/ $/ 6/6'$ ,"!"( 1":' 6/ .' 

694:0 040 $/ 051'$'$0# & 3'$/!/, 040 $/ 051'$'$0# & "8'1/ $/ .9&(;,$".!!/, 040 

$/ ("180$/30# "! 6&'!'. 

) .01&"40 @"+$"!" +/&'$.!&" 5/ +/5402$0 ,+"6;(!0, 200!" .!"-$".!0 ./ .;10-

+/$0, 1":' 6/ 05@4':6/ !/(/: 
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1 ) 894@/+.(/!/ 0("$"102'.(/ 40!'+/!;+/ ' ,",;4#+$" 0 '6$" 6+;@" $/01'$"&/$0' $/ !"50 0$6'(.: 

«0$6'(. $/ B0502'.(0# "8'1». C"50 0$6'(. ,+'6.!/14#&/ "!$">'$0' $/ ;.4"&$0 .;1/+$0 &'4020$0 

$/ ,+05$/(/ 3'$/, !.'. .!/&/ 6;1/ 5/ ,/+02$0 .!"-$".!0, / $' 5/ B0502'.(0 8+"-(0. ) !"50 .10.94 !;( 

.' &95,+0'1/ $/01'$"&/$0'!" .!"-$".!'$ "8'1 (/!" ,"-!"2$". 
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(96'!" . 0 0 t .' 8'4':/! .9"!&'!$" 8/5"& 0 !'(;A ,'+0"6. 

7+0 B"+1;4/ 2 ,9+&0#! 1$":0!'4 ' $* #(" *! 8#*$-# *! >!!=# (?'), -.#. /'$ ()-

2$+#"-0! )- -#(97$, /#'$)  – qt, ("-!" 051'+&/ .+'6$"!" "!$".0!'4$" 051'$'$0' $/ 

3'$0!' ,+0 "8'1 0 .9.!/& $/ .9&(;,$".!!/ "! !'(;A0# ,'+0"6 t. )!"+0#! 1$":0!'4 ' 

$* #(" *! "-)5*)"-*$, )3#& *! @!"/#5'#" (Lq), -.#. /'$ 8#*$ )- 3!%)0$, /#'$)  – p0, 

("-!" 051'+&/ "!$".0!'4$"!" 051'$'$0' $/ .!"-$".!!/, $" 0520.4'$/ 5/ .+/&$#&/$0!' 

,'+0"60 ," '6$0 0 .9A0 (& .4;2/# – 8/5"&0) 3'$0. 7+0 B"+1;4/ 2 ' $/403' +/&'$.!-

&"!" qpV LPI " , 6"(/!" ,+0 B"+1;4/ 3 – +/&'$.!&"!" qpV PLI " , !.'. 0$6'(. $/ 

3'$0!' $/ G/.,'-+'., ;1$":'$ $/ 0$6'(. $/ .!"-$".!$0# "8'1 $/ 7//>'. 

;2# )0!-#2*), 0 ()*-#("-! *! $%2).#*)-)  )-9(, $&!  0# 01%&).*$ '#=#*$, 

(!(-) %! $* #("! *! 8#*$-#, -!(! $ %! $* #("! *! "-)5*)"-*$, )3#&. 

=/ !+/$5/(300!' .9. .!"(0 ' .+/&$0!'4$" 4'.$" 6/ .' ",+'6'40 B0502'.(/!/ '60-

$03/, ;2/.!&/A/ & !+/$5/(30#!/, / "!!/1 0 '60$02$/!/ 3'$/. ) 1$"@" .4;2/0, $/,-

+01'+ 5/ ;$0(/4$0 (/,0!/4"&0 .!"(0, !"&/ ' ,"-!+;6$" 0 !+#8&/ 6/ 896/! &95,+0'!0 

.,'30/4$0 +'>'$0#. =/ !+/$5/(300!' . ;.4;@0 2'.!" ' ,"-!+;6$" 6/ .' ;!"2$#! ?/-

+/(!'+0.!0(0!', ("0!" ",+'6'4#! B0502'.(0!' '60$030 0 1"@/! 6/ &95$0($/! +/5-

4020# & 1$'$0#!/ ," "!$">'$0' $/ (+0!'+00!', ("0!" .4'6&/ 6/ .' 05,"45&/!. C"&/ 

1":' 6/ 5/.#@/ &/:$0 "!+/.40 (/!" ;.4;@0!' $/ B0$/$."&0 ,".+'6$030, !9+@"&0#!/ 

$/ '6+" 0 6+'8$", ;.4;@0!' 5/ ,+'6,+0#!0#!/, "8+/5"&/$0'!", $/;2$/!/ 0 +/5&"-$/!/ 

6'-$".!, 56+/&'",/5&/$'!" 040 "!60?/. H0$/102$"!" +/5&0!0' $/ "!+/.40!' $/ ;.-

4;@0!' 050.(&/ $',+'(9.$/!" 6/ .' !9+.#! 0 $/10+/! +'>'$0# $/ ,+"84'10!' 5/ 

058"+/ $/ B0502'.(0 '60$030, 6"+0 0 . 3'$/!/ $/ 05&'.!$0 ("1,+"10.0 ," "!$">'-

$0' $/ 6'!/-405/30#!/ $/ 6/$$0!'. 

<! @4'6$/ !"2(/ $/ /(!;/4$/!/ .!/!0.!02'.(/ ,+/(!0(/ $/--6"8+0#! 1'!"6 5/ 

"3'$(/ $/ 051'$'$0#!/ $/ .!"-$".!0!' $/ ,"!"30!' "! .!"(0 0 ;.4;@0 ' 6'B40+/$' 

$/ .!"-$".!0!' ," !'(;A0 3'$0 . 3'$"&0 0$6'(.0 –  #:2!-)'$. <3'$#&/$'!" $/ 

.!"-$".!!/ & ,".!"#$$0 3'$0 2+'5 0$6'(. $/ 3'$0!' – 6'B4/!"+, .!/&/ ," .4'6$0# 

$/20$: 
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C;( 3'$"&0#! 0$6'(. &9& B"+1;4/ 2 ' .9. „5&'56/”, 5/ 6/ .' "!8'4':0, 2' $/--

2'.!" 6'B4/!"+9! ' ,"4;2'$ (/!" +'5;4!/! "! 2/.!02$" 05.4'6&/$', $/,+01'+ 2+'5 

0$B"+1/30# 5/ „(">$03/ "! .!"(0 0 ;.4;@0”, (/!" ,+0 0520.4#&/$'!" 1; ./ .9"8+/-

5'$0 (/2'.!&'$0!' 051'$'$0# & .9&(;,$".!!/. I/.!$"!" "! 6'B40+/$'!" (+/56'4#$'-

!") $/ .!"-$".!!/ & !'(;A0 3'$0 $/ .9"!&'!'$ 0$6'(. $/ 3'$0!' .' $/+02/ "-)5-

*)"- 0 /)"-),**$ ($2$ "1/)"-!0$&$) 8#*$ $2$ "-)5*)"-#* )3#& *! "10(9/*)"--!. 
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H'B40+/$'!" . ,"1"A!/ $/ 3'$"&0 0$6'(.0 $' &0$/@0 ' 5/694:0!'4$". F/--

6"8+' 80 804", +/580+/ .', /(" ' $/403' .9"!&'!$/!/ 0$B"+1/30#, +'6"&'!' "! .!"--

$".!0 5/ 6&/!/ .+/&$#&/$0 ,'+0"60 6/ .' ;.!/$"&#! .4'6 .;10+/$' $/ ,+"05&'6'$0#-

!/ "! 3'$0 0 ("402'.!&/. C"&/ ,+'6,"4/@/, 2' 1"@/! 6/ .' ,"4;2/! 60+'(!$" .!"--

$".!0 & ,".!"#$$0 3'$0, (/!" .' 05,"45&/! 3'$0!' "! 8/5"&/!/ @"60$/. 

)951":$" ' $#("0 "! +'6"&'!' .9. .!"-$".!0 6/ ./ . $0.(" (/2'.!&" 040 6/ ./ 

$/403' !+;6$".!0 ,+0 ,"4;2/&/$'!" $/ $/6':6$0 3'$"&0 0$6'(.0. <3'$(0!' & !/-

(0&/ .4;2/0 1"@/! 6/ .' ,+/&#! $/ ".$"&/!/ ./1" $/  $*!&$(!-! *! ()2$+#"-0!-! 

q. ) !'50 .4;2/0 !+#8&/ 6/ .' &$01/&/ ("402'.!&'$0!' 0$6'(.0 6/ .' "!$/.#! 5/ ,+"-

6;(!0, ("0!" ./ &951":$" $/--?"1"@'$$0. 

J(" $0("- "! ",0./$0!' 6" !;( 1'!"60 $' ' ,+04":01, 80 1"@4" 6/$$0!' & ,".-

!"#$$0 3'$0 ," "!$">'$0' $/ ,+"6;(30#!/ 6/ 896/! ".$"&/$0 $/ )8#*($ *! *!/'!-

0#*$-# '!%4) $ 0 /)"-),**$ 8#*$. 

3. ) &)"&' (#)*+$%', #$:-"-&' .#$; '&2$/ ',$ &- 0$&',$  

'  ,)3&) ,&',$ )*$%' "  ' ,$%-,- ),  %$,/' 

<.$"&/$/ 5/6/2/ ,+0 "3'$(/!/ $/ 0("$"102'.(0# +/.!': ' 6/ .' 6/6' "!@"&"+ $/ 

&9,+"./  )()2() /')&,*!-! *!  ! #*! "-)5*)"- "#  12.$ *! /')&#*$ *! 8#*$-# $ 

 )()2() – *! /')&#*$ *! )3#&! ($ "1"-!0!) *! "10(9/*)"--!. 

E51':6; ,"!"30!' (.9&(;,$".!0!')2, ("0!" .' ,"#&#&/! & 0("$"102'.(0!' .1'!-

(0 ," !'(;A0 3'$0, 01/ $#("0, "!$/.#A0 .' @4/&$" 6" ,+"6;(!0, ,+0 ("0!" .!"--

$".!!/ ' '(&0&/4'$!$/ $/ .;1/!/ "! ,+"05&'6'$0#!/ $/ +/5402'$ 8+"- B0502'.(0 

'60$030 "! +/5402$0 &06"&' 0 .9"!&'!$0!' 01 '60$02$0 3'$0. ) !/(9& .4;2/- ' 

6".!/!92$" 6/ .' ,"5$/&/ +/580&(/!/ $/ &9,+".$0# ,"!"( $/ '4'1'$!/+$0 !+/$5/(-

300, 5/ 6/ .' +/5@+/$02/! 051'$'$0#!/, 694:/A0 .' $/ 3'$0!', 0 051'$'$0#!/, 694-

:/A0 .' $/ "8'1/ $/ .9&(;,$".!!/. <3'$(/!/ $/ 051'$'$0#!/ $/ !'(;A/!/ .!"-$".! 

$/ ("1,"$'$!0!' “051'$'$0# & 3'$/!/” 0 “051'$'$0# & .!"-$".!$0# "8'1” .' "@+/-

$02/&/ 6" ,"!"30, B"+10+/$0 2+'5 ,".4'6"&/!'4$0 !+/$5/(300, 5/,0./$0 & .1'!(0-

!' „0.  !"(0 0 ;.4;@0” 0 „I. 7+"05&"6.!&"”. C/50 5/6/2/ .' +'>/&/ (/(!" 5/ .!"-$".-

!0, ?/+/(!'+050+/A0 "!6'4$0!' "!+/.40 0 0$.!0!;30"$/4$0 .'(!"+0, !/(/ 0 5/ 

.!"-$".!0, "!$/.#A0 .' 6" 3#4/!/ 0("$"10(/. 

7+0 1$"@" 6+;@0 ,"!"30 & .0.!'1/!/ !"&/ +/5@+/$02'$0' $' ' !"4("&/ "2'&06$". 

) !/(0&/ .4;2/0 (("0!" .' "!$/.#! ,+'601$" 6" !+/$5/(300, .&9+5/$0 . 60.!+08;-

30# 0 B0$/$."&" ,".+'6$02'.!&", (/(!" 0 5/ $#("0 8/4/$.0+/A0 .!/!00 (/!" $/,-

+01'+ 6"8/&'$/!/ .!"-$".!) ' !+;6$" 040 6"+0 $'&951":$" !'(;A0!' .!"-$".!0 6/ 

.' +/56'4#! 60+'(!$" $/ 3'$"&0 0 ("402'.!&'$0 ("1,"$'$!0. C"&/ 050.(&/ &95,+0-

'1/$'!" $/ ,"-+/5402$0 +'>'$0#. 7"!"30!', ,+'6.!/&4#&/A0 8/4/$.0+/A0 .!/!00, 

$' 1"@/! 6/ 896/! 60+'(!$" +/54":'$0 $/ 3'$"&0 0 ("402'.!&'$0 ("1,"$'$!0. C"&/ 

1":' 6/ .' $/,+/&0 '60$.!&'$" ," (".&'$ $/20$ (/!" .' 05,"45&/! .9"!&'!$0!' 

B"+10+/A0 @0 .9&(;,$".!0. 

                                                      
2 <!6'4$0!' ,"!"30 .' B"+10+/! ,+0 $/!+;,&/$0# $/ +/5402$0 !+/$5/(300 "! ,+"6;(!0 0 ;.4;@0 5/ 

6/6'$ ,'+0"6 "! &+'1', !.'. !"&/ ./ ,'+0"6$0 .!/!0.!02'.(0 .9&(;,$".!0. 
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H+;@/ &/:$/ 5/6/2/ ' $'"8?"601".!!/  ! "# $%&#'$ '#!2*!-! /)(9/!-#2*! "/)-

")3*)"- *! *,()2() !6'#6!-! (!-) ()&/#*"!8$, *! *!#-$-#, '!%/)2!6!#&  )4)  *! 

 )&!($*"-0!-! $2$ *!8$)*!2#*  )4) . C"&/ 1":' 6/ .' $/,+/&0 2+'5 6'B40+/$' . 

,"1"A!/ $/ ,"6?"6#A0 0$6'(.0 $/ 3'$0!' $/ .!"(0!' 0 ;.4;@0!', ("0!" 1"@/! 6/ 

896/! 5/(;,'$0 .9. .9"!&'!$0!' 6"?"60. =/ +'>/&/$'!" $/ !/(/&/ 5/6/2/ .' $/4/@/ 

+/5+/8"!&/$'!" $/ .0.!'1/ "! 3'$"&0 0$6'(.0 0 0$6'(.0 $/ .!"-$".!$0!' "8'10, 

("#!" ' ,"4'5$/ 0 5/ 051'+&/$' 0 $/ 0("$"102'.(0# +/.!':. 7+0 !"&/ .' "(/5&/, 2' 

5/ "3'$#&/$'!" $/ +'/4$0# +/51'+ $/ 6"?"60!' !+#8&/ 6/ .' 05,"45&/! 3'$"&0 0$-

6'(.0, +/5+/8"!'$0 .9"8+/5$" 3'40!' $/ /$/405/, "!6'4$" "! 0$B"+1/30#!/, ,+"05-

!02/A/ "! $/30"$/4$0!' .1'!(0. 

C+#8&/ 6/ .' 01/ ,+'6&06, 2' 05,"45&/$'!" $/ "&#-()0) *!-! '!&(! *!2!6!  0# 

$%$"(0!*$, &9+?; (+/-$0!' +'5;4!/!0: 

<4567, 8/4/$.9! $/ .1'!(/ “ !"(0 0 ;.4;@0” !+#8&/ 6/ 896' ,"4;2'$ (/(!" ," 

,".!"#$$0, !/(/ 0 ," !'(;A0 3'$0 5/ &.'(0 6&' ,".4'6"&/!'4$0 @"60$0 0 

68757, &.'(0 ,"!"( $/ $0&" 0("$"10(/ !+#8&/ 6/ ' +/&'$ $/ .;1/!/ "! .9"!&'!.!-

&/A0!' 1; ,"!"30 5/ "!+/.40!', ("0!" B"+10+/! 0("$"10(/!/, (/(!" ," ,".!"#$$0, 

!/(/ 0 ," !'(;A0 3'$0. 

<.&'$ !"&/ .' $/4/@/ 0 '6$" 85987 050.(&/$': &.#(" 051'$'$0' & .!"-$".!!/ $/ 

!+/$5/(300!' 6/ 896' "8#.$'$" 040 . 051'$'$0' & 3'$/!/, 040 . 051'$'$0'!" $/ 

.!"-$".!$0# "8'1. 

J(" !'50 !+0 050.(&/$0# 896/! 05,94$'$0 5/ ,"!"30!' & .1'!(0!' „0.  !"(0 0 

;.4;@0” 0 & .1'!(/ „I. 7+"05&"6.!&"”, 1":' 6/ .' !&9+60, 2' ' ,"4;2'$ 0$!'@+0+/$ 

$/8"+ "! 3'$"&0 0 ("402'.!&'$0 0$6'(.0. 

J@+'@/!0!' "! $/30"$/4$0!' .1'!(0, 5/ ("0!" .' "3'$#&/! 051'$'$0#!/, 694:/-

A0 .' $/ 3'$0!' 0 $/ "8'10!' 0 ("0!" .4'6&/ 6/ "!@"&/+#! $/ @"+$0!' !+0 050.(&/-

$0#, ./ .4'6$0!': 

/) C+/$5/(300 $/ ,+"6;(!0 

D.13 K+;!$/ ,+"6;(30#  

D.2 L':60$$" ,"!+'84'$0'  

D.3 D/5?"60 5/ (+/-$" ,"!+'84'$0'  

D.4 M/(!02'.(" (+/-$" ,"!+'84'$0'  

D.5 K+;!" (/,0!/4""8+/5;&/$'  

D.6 E5$". $/ .!"(0 0 ;.4;@0  

D.7 )$". $/ .!"(0 0 ;.4;@0  

8) H/$930 0 .;8.0600 &9+?; ,+"6;(!0!' (D.21 0 D.31) 

&) N.1 7"!+'84'$0' $/ ".$"&'$ (/,0!/4  

@) K/4/$.0+/A0 .!/!00 

).1 H"8/&'$/ .!"-$".! ," 8/50.$0 3'$0  

).1g K)7 ," ,/5/+$0 3'$0  

6) AN.124 =/,/.0  

                                                      
3  1'!(0!' 0 ,"(/5/!'40!' (!+/$5/(300, 8/4/$."&0 .!/!00, /@+'@/!0 0 ,+.) 01/! .9"!&'!$/ .0@$/!;+/ & 

*  ’95, ("#!" !;( .' ,"(/5&/. 
4 =/,/.0!' ./ $/402$".!0 &9& &.'(0 '60$ 1"1'$! "! 05.4'6&/$0# ,'+0"6. C"&/ &.9A$".! ./ 1"1'$!$0 

.!/!0.!02'.(0 .9&(;,$".!0.  
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') AN.11 =/,/.0 "! ,+"05&'6'$0 694@"!+/-$0 /(!0&0   

:) D.1 N"1,'$./30# $/ $/'!0!'. 

7".4'6$0!' !+0 ,"(/5/!'40 .9A" 1":' 6/ 896/! +/54":'$0 $/ !'?$0!' 3'$"&0 0 

("402'.!&'$0 ("1,"$'$!0, $" . $#("0 "."8'$".!0. 

A!/!"$-# 0 *!+!2)-) $ "1)-0#-*) 0 ('!, *! 0"#($ /#'0"6 !+#8&/ 6/ 896/! ,+'.-

1'!$/!0 & ,".!"#$$0 3'$0. D/540(/!/ 1':6; .!"-$".!!/ $/ 5/,/.0!' & ,".!"#$$0 

3'$0 & (+/# 0 $/2/4"!" $/ ,'+0"6/ ,+'6.!/&4#&/ ("402'.!&'$"!" 051'$'$0' $/ 5/-

,/.0!' ,+'5 ,'+0"6/. 

A!/!"$-# )- /')$%0# #*$  126)-'!5*$ !(-$0$ !+#8&/ 6/ 896/! 0520.4'$0 & ,".-

!"#$$0 3'$0, 5/ 6/ .' "3'$0 "!$".0!'4$0#! 6#4 $/ (/,0!/4"&/!/ ,+"6;(30#, (/(!" 0 

6/ .' ,"4;20 ".$"&/ 5/ "3'$#&/$' $/ ,"!+'84'$0'!" $/ ".$"&'$ (/,0!/4 & ,".!"#$$0 

3'$0. 

B)&/#*"!8$,-! *! *!#-$-# !+#8&/ 6/ 896' 0520.4'$/ & ,".!"#$$0 3'$0 5/ 3'-

40!' $/ 051'+&/$'!" $/ ,+"05&"60!'4$".!!/, / .9A" !/(/ 0 & $#("0 .4;2/0, ("@/!" 

,+"6;(30#!/ .' $/4/@/ 6/ 896' "3'$'$/ ,".+'6.!&"1 05,"45&/$' $/ 6/$$0 5/ +/5?"-

60!' 5/ ,+"05&"6.!&" & ,".!"#$$0 3'$0. <.&'$ !"&/ ("1,'$./30#!/ $/ $/'!0!' ' 

'4'1'$! $/ 6"?"6/.  4'6"&/!'4$" 5/ 3'40!' $/ 051'+&/$'!" $/ ,"(;,/!'4$/!/ .,"-

."8$".! 1":' 6/ 896' "3'$'$/ +'/4$/ .!"-$".! $/ ("1,'$./30#!/ $/ $/'!0!'. C"&/ 

.!/&/ 2+'5 6'B40+/$' . 0$6'(., "!+/5#&/A 051'$'$0'!" $/ 3'$0!' $/ ,+"6;(!0!', 

5/(;,;&/$0 "! $/'!0!'. 

4. )*=' (#'&0'(' (#' )0$&/-,- &- ';%$&$&'1,-  

&- 0$&',$ '  ,)3&) ,&',$ )*$%' 

4.1 )>9?@A ?A 5ABCDEDF8A 6 G87H?7G88A, I4CJAKD G9 ?A 5ABCDEDF  

6 @AE9G86787 ?A <57IL@8D89 

M0502'.(0!' 0 6+;@0!' ?/+/(!'+0.!0(0, ("0!" !+#8&/ 6/ 896/! &5'!0 ,+'6&06, ("@/-

!" .' 06'$!0B030+/! ,+"6;(!0!', .956/&/! !+;6$0 5/ +/5+'>/&/$' .!/!0.!02'.(0 

,+"84'10. L$"@" .!"(0 0 ;.4;@0 .9A'.!&;&/! & $#("4(" +/5$"&06$".!0 . +/5402$0 

(/2'.!&/, &.#(" .9. .&"# ."8.!&'$/ 3'$/. ?!%2$+$,-! 0 (!+#"-0)-) .' "8;.4/&#! 

$/--"8A" "! .4'6$0!' B/(!"+0: 

) B0502'.(0 ?/+/(!'+0.!0(0; 

) 6".!/&(0 $/ +/5402$0 1'.!"$/?":6'$0# 0 

) 6".!/&(0 & +/5402$" &+'1' $/ 6'$# 040 ,+'5 +/5402$0 ,'+0"60 $/ @"60$/!/. 

F/4020'!" $/ ("-!" 0 6/ ' "! 058+"'$0!' B/(!"+0 5/ $#("0 "! ,+"6;(!0!' & 

.+/&$#&/$/!/ .9&(;,$".! ,+'6,"4/@/, 2' !'50 ,+"6;(!0 $' ./ 06'$!02$0 & 0("$"10-

2'.(0 .10.94 . /$/4"@02$0!' ,+"6;(!0 & 8/5"&/!/ .9&(;,$".!. E !9- (/!" !'50 B/(-

!"+0 ,+'6",+'6'4#! 0 +/54020# & 3'$0!', &95$0(&/ &9,+".9! 6/40 .!"-$".!!/ .' ' 

,+"1'$04/ ,"+/60 051'$'$0# $/ 3'$0!' 040 .!"-$".!!/ .' ' ,+"1'$04/ ,"+/60 +/5-

402$0# "8'1 (0/040 .9.!/&) $/ .+/&$#&/$/!/ ," "!$">'$0' $/ 8/5"&/!/ .9&(;,$".!. 

B)6!-) $&! $*:)'&!8$, %! *!2$+$#-) *! /)*# # $* )- $%3')#*$-# :!(-)'$, 

-',30!  ! "# "+$-!, +# "-)5*)"-$-# *! "'!0*,0!*$-# "10(9/*)"-$ "# '!%2$+!0!- 

/)'! $ '!%2$+$, 0 )3#&! ($/$2$ "1"-!0!), ! *# /)'! $ 8#*)0$-# '!%2$+$,. 
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9

) 1"1'$!/ $/ 5/(;,;&/$' $/ 6/6'$/ .!"(/ 05&9+>'$"!" ,4/A/$' ,"(+0&/ $' ./1" 

3'$/!/ $/ .!"(/!/, $" 0 ;.4;@0!', .&9+5/$0 . 6".!/&(/!/ $/ .!"(/!/. C"&/ "5$/2/&/, 

2' /) /'$*8$/ $ #*-$+*$-# "-)($, /') !0!*$ *! '!%2$+*$ 8#*$, *) /)'! $ '!%2$+-

*$ )3"-),-#2"-0!, 3$ -',30!2)  ! "# '!%62#. !- (!-) '!%2$+*$ /') 9(-$. 

H/:' & +/1(0!' $/ '60$ ,/5/+ 5/ ",+'6'4'$ ,'+0"6 .9&1'.!$"!" .9A'.!&;&/$' 

$/ $#("4(" '60$02$0 3'$0 $/ ,+"6;(!0 . '6$/(&" ,"!+'80!'4.(" ,+'6$/5$/2'$0' 

1":' 6/ 896' .20!/$" 5/ 6"(/5/!'4.!&" 5/ .9A'.!&;&/$'!" $/ +/54020# & (/2'.!&"-

!". 7+01'+ 5/ !"&/ ./ +/5402$0!' 1"6'40 ("40 "! '6$/ 0 .9A/ 1/+(/ 0 6"+0 +/5402-

$0 &'+.00 $/ '60$ 0 .9A 1"6'4, ("0!" !+#8&/ 6/ .' !+'!0+/! (/!" +/5402$0 ,+"6;(-

!0. 7"6"8'$ ' .4;2/#!, ("@/!" .' ,9!;&/ . &4/( & ,9+&/ 0 &9& &!"+/ (4/./. 

).02(" !"&/ ,"6.(/5&/, 2' 5/ 3'40!' $/ 0520.4#&/$'!" $/ 0$6'(.0 $/ 3'$0 0 

.!"-$".!$0 "8'10 ' $'"8?"601" 6/ .' 05,"45&/ &951":$" $/--,"6+"8$/ ,+"6;(!"&/ 

$"1'$(4/!;+/, !/(/ 2' &.'(0 06'$!0B030+/$ ,+"6;(! 6/ 01/ 1/(.01/4$/ ?"1"@'$-

$".!, $'5/&0.01" "! +/&$0A'!" $/ 6'!/-405/30#, 05,"45&/$" ,+0 ,+'6.!/&#$'!" $/ 

+'5;4!/!0!'. 

C%&#*#*$#-) 0 (!+#"-0)-),  12.!7) "# *!/'$&#' *! &) $:$(!8$,-! *! :$%$-

+#"($-# 4!'!(-#'$"-$($ *!  ! #* /') 9(-, -',30!  ! "# "+$-! %! /),0!-! *! *)0 

/') 9(-, ! *# %! *)0! 8#*! *! "-!'$, /') 9(-. C.'. 0 & !"50 .4;2/- ,+"1#$/!/ & 

.!"-$".!!/ A' .' 694:0 $/ ,+"1#$/ & "8'1/ (0/040 .9.!/&/), / $' $/ ,+"1#$/ $/ 

3'$/!/. 7" .9A0# $/20$ !+#8&/ 6/ .' "!2'!/! 0 'B'(!0!' "! ,+"1#$/!/ $/ +/5,+'6'-

4'$0'!", !.'. $/ .9.!/&/ $/ .9&(;,$".!!/. E51'$'$0#!/ & +/5,+'6'4'$0'!" $/ 6/6'$/ 

.9&(;,$".!, ("0!" ,+'6,"4/@/! $/,+01'+ /')&,*! 0 /)2%! *! /)-0$")() "'# *) (!-

+#"-0), ! )- -!& $ *! /)-0$")(! "'# *! 8#*!, *# -',30!  ! 31 !- )-+#-#*$ (!-) 

8#*)0) *!'!"-0!*#. 7" .9A0# $/20$ !+#8&/ 6/ .' "3'$#&/ 'B'(!9! 5/ .!"-$".!!/ "! 

,+'10$/&/$0#!/ $/ ,+"6;(30#!/ "! ,/5/+0 . '6$0 3'$0 (91 ,/5/+0 . 6+;@0 3'$0, !.'. 

0 & !"50 .4;2/- ,+"1'$0!' $/ .!"-$".!!/ !+#8&/ 6/ .' !+'!0+/! (/!" 'B'(! "! 051'-

$'$0# & "8'1/ (0/040 .9.!/&/), / $' (/!" 'B'(! "! 051'$'$0# $/ 3'$0!'. 

)/:$" ' "8/2' 6/ .' 01/ ,+'6&06, 2' $/4020'!" $/ +/54020# & $/84O6/&/$0!' 

'60$02$0 3'$0 5/ '60$ 0 .9A ,+"6;(! $' !+#8&/ &0$/@0 6/ .' .20!/, 2' ./ ,+'605&0-

(/$0 "! +/54020# & (/2'.!&"!", ,+0 .4'6$0!' "8.!"#!'4.!&/: 

) 40,./ $/ 0$B"+1/30#; 
) 3'$"&/ 60.(+010$/30#, !.'. "@+/$02'$0# & .&"8"6/!/ $/ 058"+/ 0 

) .9A'.!&;&/$'!" $/ ,/+/4'4$0 ,/5/+0.  

@$/"!-! *! $*:)'&!8$, "5$/2/&/, 2' $' &0$/@0 (;,;&/20!' 1":' 6/ 896/! !"2$" 

0$B"+10+/$0 5/ .9A'.!&;&/A0!' 3'$"&0 +/54020# 0 ,"+/60 !"&/ 1"@/! 6/ (;,;&/! 

," $'&$01/$0' $/ ,"-&0."(0 3'$0. C"&/ (040 "8+/!$"!") 1":' 6/ .' .4;20 0 & .0!;-

/300, ,+0 ("0!" "!6'4$0!' (;,;&/20 0 ,+"6/&/20 ,+'@"&/+#! 040 .' ,/5/+#! 5/ 3'-

$/!/. 

<#*)0!-!  $"('$&$*!8$, ,+'6,"4/@/, 2' ,+"6/&/20!' 1"@/! 6/ .' $/10+/! & ,"-

5030# 6/ $/4/@/! +/5402$0 3'$0 $/ +/5402$0 (/!'@"+00 (;,;&/20 5/ '6$0 0 .9A0 

.!"(0 0 ;.4;@0, 6".!/&'$0 ,+0 /8."4O!$" '6$/(&0 "8.!"#!'4.!&/. ) !/(0&/ .4;2/0 

$#1/ .&"8"6/ 040 01/ "@+/$02'$/ .&"8"6/ $/ 058"+/ "! .!+/$/ $/ (;,;&/2/.  4'6"-

&/!'4$" &/+0/300!' & 3'$/!/ !+#8&/ 6/ .' !+'!0+/! (/!" 3'$"&/ 60.(+010$/30#, 

("@/!" 5/ '6$0 0 .9A0 ,+"6;(!0 .' 050.(&/! +/5402$0 3'$0 ,+0 /8."4O!$" '6$/(&0 
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"8.!"#!'4.!&/ $/ '60$ #.$" "8"."801 ,/5/+. %'$"&0!' &/+0/300, 694:/A0 .' $/ 

!/(/&/ 60.(+010$/30#, $' !+#8&/ 6/ .' !+'!0+/! (/!" +/54020#, ,+"05!02/A0 "! 

,+"1'$0 $/ "8'1/ $/ .9&(;,$".!!/. 

>!'!2#2*$-# /!%!'$ 1"@/! 6/ .9A'.!&;&/! ," $#("4(" ,+020$0. N;,;&/20!' 

1":' 6/ $#1/! &951":$".! 6/ (;,;&/! !"4("&/, ("4("!" :'4/#! ,+0 ,"-$0.(/ 3'$/, 

5/A"!" ,+0 !/50 3'$/ 01/ $'6".!/!92$" ,+'64/@/$'. ) !"50 .4;2/- 1":' 6/  .9A'.-

!&;&/ &!"+02'$, ,/+/4'4'$ ,/5/+, $/ ("-!" .' "8#&#&/! ,"-&0."(0 3'$0. F/403' ' 0 

&951":$".!!/ 6/ .9A'.!&;&/ ,/+/4'4'$ ,/5/+, $/ ("-!" ,+"6/&/20!' 1"@/! 6/ $/4/-

@/! ,"-$0.(/ 3'$/, 5/A"!" 1"@/! 6/ 058#@&/! ",+'6'4'$0 6/$930. E & !/(0&/ .4;2/0 

3'$"&/!/ &/+0/30# .9A" ,+'6.!/&4#&/ +/54020' & 3'$/!/, / $' & .9.!/&/ (0/040 "8'-

1/) $/ .9&(;,$".!!/. 

4.2 )>9?F6A?9 ?A ?9<ABA5?D89 LGCLMD 6 <7G87F??D >9?D 

P.!/$"&#&/$'!" $/ .0.!'1/ "! 0$6'(.0 $/ 3'$0 0 .!"-$".!$0 "8'10 .' 05,+/&# ,+'6 

.'+0"5$/ !+;6$".!, ("@/!" .' 051'+&/ ,+"6;(30#!/ $/ $',/5/+$0!' ;.4;@0. C'50 

;.4;@0 .' +/5402/&/! "! ,/5/+$0!' ," !"&/, 2' !' $' .' ,+'6".!/&#! ," ,/5/+$/ 3'$/ 

0 .!"-$".!!/ 01 ," !'(;A0 3'$0 ," ,+/&04" .' ,"4;2/&/ (/!" .;1/ "! 05&9+>'$0!' 

+/5?"60. C'50 '!%4) $ "! &#. $**) /)-'#32#*$#, ()&/#*"!8$, *! *!#-$-#,  '96$ 

 !*18$ &$*9" "93"$ $$ 01'49 /')$%0) "-0)-) $ /)-'#32#*$# *! )"*)0#* (!/$-!2. 

) "!.9.!&0'!" $/ '60$02$/ ,/5/+$/ 3'$/, 051'$'$0#!/ & “'60$02$0!' +/5?"60” 

5/ '6$/ $',/5/+$/ ;.4;@/ 1"@/! 6/ .' ,+0'1/! (/!" ,+0840:'$0' $/ 051'$'$0'!" & 

3'$/!/. J(" .!/&/ 6;1/ 5/ $* $0$ 9!2*) /)-'#32#*$# $/ $',/5/+$0!' ;.4;@0, ," 

,+0$30, ' &951":$" 6/ .' "3'$#! ("402'.!&/!/, ("0!" ./ ?"1"@'$$0 0 ("0!" "!+/-

5#&/! ,"!+'84'$0'!" $/ !'50 ;.4;@0. ) !/(9& .4;2/- 1"@/! 6/ .' 05,"45&/! '60$02-

$0!' +/5?"60 "! 8/5"&/ @"60$/, 5/ 6/ .' ,"4;2/! .!"-$".!0!' & ,".!"#$$0 3'$0. 7+0 

!/(9& !0, 051'+&/$' $/ ,+"6;(30#!/ ' &951":$" 6/ .' /$/4050+/! 0 051'$'$0#!/ & 

,+"05&"60!'4$".!!/ 5/ "!6'4$0!' $',/5/+$0 ;.4;@0. 

=/ ()2#(-$0*$-# 9"296$ "8/2' $' ' &951":$" 6/ .' ;.!/$"&#! '60$02$0 +/5?"60 

0 ("402'.!&/, "!+/5#&/A0 ,"!+'84'$0'!" 01. J(" 896/! $/,+/&'$0 ",0!0 6/ .' "!-

2'!/! 051'$'$0#!/ & ,+"05&"60!'4$".!!/ 5/ ("4'(!0&$0!' ;.4;@0 . ,"1"A!/ $/ (".-

&'$0 1'!"60, ,"!+'80!'40!' $/ 6/$$0 !+#8&/ 6/ 896/! ;&'6"1'$0 5/ !"&/. ) ("$!'(-

.!/ $/ 0("$"102'.(0!' .1'!(0 ' "! ,9+&".!','$$/ &/:$".! 6/ .' &95,+0'1' ,+0$-

30,9!, 2' ,+"05&"6.!&"!" 0 ,"!+'84'$0'!" $/ $',/5/+$0 ;.4;@0 ((/(!" ,+"05&"6.!-

&"!" 0 ,"!+'84'$0'!" $/ .!"(0 0 ,/5/+$0 ;.4;@0) !+#8&/ 6/ .' 6'B0$0+/ ," "!$"-

>'$0' $/ B/(!02'.(0!' ,"!"30 (.9&(;,$".!0) "! !'50 .!"(0 0 ;.4;@0, / $' ," "!$"-

>'$0' $/ (+/-$0!' +'5;4!/!0 "! !#?$"!" 05,"45&/$'. 7+020$/!/ ', 2' !'50 +'5;4!/-

!0 5/&0.#! 0 "! 1$"@" 6+;@0 B/(!"+0. F' ' &951":$" 6/ .' "3'$0 $/,+01'+ "8'19! 

$/ ,+',"6/&/!'4.(0!' ;.4;@0 ,".+'6.!&"1 $/+/.!&/$'!" $/ $0&"!" $/ "8+/5"&/$0' 

040 "8'19! $/ 56+/&$0!' ;.4;@0 ,".+'6.!&"1 ,"6"8+#&/$'!" $/ 56+/&'!" $/ $/.'4'-

$0'!". 
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4.3 )>9?F6A?9 ?A I7NA69?A8A G87H?7G8 6 <7G87F??D >9?D 

H"8/&'$/!/ .!"-$".! (8/4/$.0+/A/!/ .!/!0# & .1'!(/ „Q. 7+"05&"6.!&"”) $' .' 

B"+10+/ "! '60$ !0, !+/$5/(300.  4'6"&/!'4$" !# $' 1":' 6/ 896' +/580!/ 60+'(!-

$" $/ 3'$"&0 ("1,"$'$! 0 $/ ("402'.!&'$ ("1,"$'$!. D)3!0#*!-! "-)5*)"- *! 

)-'!"12! 0 "1/)"-!0$&$ 8#*$ "#  #:$*$'! (!-) '!%2$(!-! &#. 9 3'9-*!-! /')-

 9(8$, 0 "1/)"-!0$&$ 8#*$ $ &#. $**)-) /)-'#32#*$# 0 "1/)"-!0$&$ 8#*$: 
 

(5)    ! !* tbtb qpQPVA  
 
(96'!" P 0 Q ./ 3'$0!' 0 ("402'.!&/!/ $/ 8+;!$/!/ ,+"6;(30#, / p 0 q ./ 3'$0!' 0 

("402'.!&/!/ $/ 1':60$$"!" ,"!+'84'$0', .9"!&'!$" 5/ 8/5"& 0 "!2'!'$ ,'+0"6. 

C'"+'!02$" ,+/&04$0#! 1'!"6 5/ 0520.4#&/$' $/ 6"8/&'$/!/ .!"-$".! & .9,".!/&010 

3'$0 ' +'#%  0)5*)  #:2$'!*#, -.#.  #:2$'!*# /))- #2*) *!  0!-! /)-)(! ( 0#-# /#'$-

) *$ "10(9/*)"-$ – 3'9-*! /') 9(8$, $ &#. $**) /)-'#32#*$#) *! /')$%0) "-0#*!-! 

"&#-(! $ $%+$"2,0!*# *! '!%2$(!-! &#. 9 -#%$  0! /'#)8#*#*$ /)-)(! (:)'&92! 5). 

D/580+/ .' .9A'.!&;&/! 0 6+;@0 &951":$".!0, $" ," ,+0$30, !' .' ".$"&/&/! $/ 

05&'.!$0 ("1,+"10.$0 6",;.(/$0#. 

*6$/ !2-#'*!-$0! *!  0)5*)-)  #:2$'!*# #  ! "#  #:2$'! /',()  )3!0#*!-! 

"-)5*)"- 0 -#(97$ 8#*$ " 8#*)0$ $* #(" %! 3'9-*!-! /') 9(8$,. C"&/ ,+'6,"4/@/ 

,+'5;1,30#!/, 2' 3'$0!' 5/ 1':60$$"!" ,"!+'84'$0' .' ,+"1'$#! .9. .9A0# !'1,, 

(/(!" 0 5/ 8+;!$/!/ ,+"6;(30#, ("'!" $/ ,+/(!0(/ 80 .' .+'A/4" ./1" ," 05(4O2'$0'. 

H+;@/ &951":$/ ,+"3'6;+/ ' 6/ .' '(.!+/,"40+/ 6"8/&'$/!/ .!"-$".! "! 8/50.-

$/!/ @"60$/ . ,"1"A!/ $/ 0$6'(. $/ .!"-$".!$0# "8'1 $/ ,+"6;(30#!/. C"50 0$-

6'(. 1":' 6/ 896' 0520.4'$ 040 60+'(!$" "! 6/$$0!' 5/ ("402'.!&/!/, 040 (/!" .' 

6'B40+/ .!"-$".!!/ $/ 8+;!$/!/ ,+"6;(30# & !'(;A0 3'$0 . ,"1"A!/ $/ ,"6?"6#A 

3'$"&0 0$6'(.. C"50 1'!"6 .9A" ,+'6,"4/@/, 2' 051'$'$0#!/ & "8'1/ ./ '6$0 0 .9-

A0 5/ 8+;!$/!/ ,+"6;(30# 0 5/ 1':60$$"!" ,"!+'84'$0'. 

=/ "!+/.40!', ,+'64/@/A0 ",+'6'4'$0 ,/5/+$0 0 $',/5/+$0 ;.4;@0 ((/!" $/,+0-

1'+ B0$/$.0, 805$'. ;.4;@0, "8+/5"&/$0' 040 "!8+/$/), 1":' 6/ ' $'&951":$" 6/ .' 

,"4;2/! 5/6"&"40!'4$0 "3'$(0 $/ 3'$"&0!' 040 ("402'.!&'$0!' 051'$'$0# $/ 

8+;!$/!/ ,+"6;(30#. ) !/(0&/ .4;2/0 051'$'$0#!/ $/ 6"8/&'$/!/ .!"-$".! & .9,".-

!/&010 3'$0 1"@/! 6/ 896/! "3'$'$0 2+'5 051'$'$0#!/ & ("1,'$./30#!/ $/ $/'!0!' 

0 ,"!+'84'$0'!" $/ ".$"&'$ (/,0!/4, $" 0 6&'!' .!"-$".!0, 0520.4'$0 & ,".!"#$$0 

3'$0.  9.!/&0!'40!' $/ 6/$$0 1"@/! 6/ 896/! ,+0$;6'$0 6/ &95,+0'1/! !/(0&/ .,"-

."80, 6"+0 ("@/!" $#1/ 4"@02$/ ,+020$/ 6/ .' ,+0'1', 2' ,+"05&"60!'4$".!!/ $/ 

!+;6/ ".!/&/ $',+"1'$'$/ 5/ .+/&$#&/$0!' ,'+0"60. 

4.4 $I?7 I7<4C?D89C?7 G47N5AJ9?D9 BA ?97NO7IDP7G88A 78 7>9?@A  

?A G87H?7G8?DF 7N9P ?A G46@L<?7G88A  

F'"8?"601".!!/ 6/ .' ",+'6'40 ("- "! +/5402$0!' B/(!"+0, ",0./$0 6" !;(, "8#.-

$#&/ +/54020#!/ $/ .+/&$#&/$0!' .!"-$".!$0 &'4020$0, &95$0(&/ &0$/@0, ("@/!" .' 

05;2/&/! 60$/102$0 +'6"&' "! 6/$$0 5/ 0("$"102'.(0 .!"-$".!0. ) ("$!'(.!/ $/ 

(/5/$"!" 6" !;( !+#8&/ 6/ .' ,"62'+!/', 2'  )'$ $ /'$ %! )0)2$-#2*)  #-!52*) '!0-



 !"#$ %&'!("& 
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*$7# *! $%4) *!-! $*:)'&!8$,, '# )0#-# )-  !**$ %! ()2$+#"-0)-) &)6!-  ! 

 !0!- "!&) 6'93! )8#*(! *! $%&#*#*$,-! 0 "10(9/*)"--!, -15 (!-) *# )-'!%,0!- 

-)+*) $%&#*#*$,-!, ()$-) &).#  ! "! 01%*$(*!2$ /'$ "&#"0!*#-) *! '!%2$+*$ 

(!+#"-0!. C"&/ "5$/2/&/, 2' $/,+01'+ '6$/ ,".!"#$$/ 8+"-(/ B0502'.(0 '60$030, 

B"+10+/4/ 6/6'$ ,"!"(, ,"63'$#&/ 051'$'$0'!" & .9&(;,$".!!/, /(" .9.!/&9! - .' ' 

,+"1'$04 & ,"45/ $/ '60$030 . ,"-&0."(" (/2'.!&", .9A" (/!" ,+01'+. C/50 ,+"1#-

$/ ,+'6,"4/@/ 051'$'$0' & .+'6$"!" (/2'.!&" 0 1":' 6/ 896' +'@0.!+0+/$/ (/!" 

$/+/.!&/$' ./1" & 0$6'(./ $/ .!"-$".!$0# "8'1. 

J(" &.02(0 051'$'$0# & .+'6$"!" (/2'.!&" ./ "!+/5'$0 ,+/&04$" & !'(;A/!/ 

.!"-$".!, +/56'4#$'!" $/ ,+'6.!/&0!'4'$ 3'$"&0 0$6'(., ("-!" ' ("+0@0+/$ .,+#1" 

(/2'.!&'$0!' 051'$'$0#, 6/&/ &951":$".! 6/ .' ,+'.1'!$' !9+.'$0#! .!"-$".!'$ 

"8'1 $/ .9&(;,$".!!/. 

5. )0$&1"-&$ &- #$-+&'1 2)Q)2 ;- 01+-,- '/)&)%'/- 

5.1 )>9?@A ?A 59AC?D89 PA@57D@7?7PDE9G@D AM59MA8D 

F' ' &951":$" 6"?"60!' 6/ .' +/56'4#! $/ 3'$"&/ 0 ("402'.!&'$/ ("1,"$'$!/ 0 ,"+/60 

!/50 ,+020$/ 3'$"&0!' 0 ("402'.!&'$0!' 051'+0!'40 $' 1"@/! 6/ .' 6'B0$0+/! ," .9-

A0# $/20$ (/(!" ,+0 .9&(;,$".!0!', ,+'6.!/&4#&/A0 ,"!"30 040 $/402$".!0. D)4)-

 $-# &)6!-  ! 31 !- $%&#'#*$ 0 '#!2*) $%'!.#*$# "2#  (!-) "#  #:2$'!- "  8#*)0$ 

$* #(", $%+$"2#* *! )"*)0!-! *! "10(9/*)"- )- "-)($ $ 9"296$, %! ()$-) )3$(*)0#*) 

"# $%'!%4) 0!  )4) 1-. D/580+/ .' +'/4$0#! 6"?"6 ' ;.4"&$/ &'4020$/ 0 ,"+/60 !"&/, 

2' ,+'5 +/5@4':6/$0# ,'+0"6 6"?"69! +#6(" .' 05,"45&/ ./1" 5/ ,"(;,(0. I/.! "! $'@" 

1":' 6/ 896' .,'.!'$/ 5/ ,"(;,(0 & ,"-(9.$0 ,'+0"60 040 ,"(;,(0!' ,+'5 !'(;A0# 

,'+0"6 1"@/! 2/.!02$" 6/ .' B0$/$.0+/! "! $/,+/&'$0 ,"-+/$" .,'.!#&/$0#. 

E'9-*$,- 01-'#=#* /') 9(- 0 /)"-),**$ 8#*$ 051'+&/ '6$"@"60>$"!" ,+"05-

&"6.!&" $/ 3#4/!/ 0("$"10(/. C"&/ ' .;1/!/ $/ 6"8/&'$0!' .!"-$".!0 $/ "!+/.40!' 

(040 $/ 0$.!0!;30"$/4$0!' .'(!"+0) & ,".!"#$$0 3'$0: 
 

(6)         !!!!! * tt qpQPVA 00 . 

 
<8A0#! +'/4'$ 6"?"6 $/ +'506'$!0!' "8/2' .' &40#' $' ./1" "! !"50 "8'1 $/ 

,+"05&"6.!&", $" .9A" 0 "! 2/.!!/, ("#!" ".9A'.!&#&/$0#! 05$". 1":' 6/ 5/'1/ "! 

&$"./ "! ".!/$/40# .&#!. J(" ;.4"&0#!/ $/ !9+@"&0# .' ,"6"8+#&/!, ,"-1/49( "8'1 

05$". ' $;:'$ 5/ 5/,4/A/$'!" $/ 6/6'$ "8'1 &$"., !/(/ 2' 5/ 6/6'$" $0&" $/ &9!-

+'>$" ,+"05&"6.!&" .!"(0!' 0 ;.4;@0!' 1"@/! 6/ 896/! ,+'$/."2'$0 "! 05$". (91 

,"!+'84'$0' 040 "8+/5;&/$' $/ (/,0!/4. 

;2# )0!-#2*) '#!2*$,- 3'9-#* 01-'#=#*  )4)  &).#  ! 31 # /)29+#* +'#%  )-

3!0,*#-) *! -.*!'. -1'6)0"(! /#+!23! ($2$ %!693! "1" %*!( „&$*9"”) (1& "-)5-

*)"--! *! 3'9-*$, 01-'#=#* /') 9(- 0 /)"-),**$ 8#*$. C9+@"&.(/!/ ,'2/48/ 

(040 5/@;8/) "! 051'$'$0#!/ & ;.4"&0#!/ $/ !9+@"&0#!/ .' 6'B0$0+/ ," B"+1;4/!/5: 

                                                      
5 European system of account, Eurostat, 1995, .. 239 
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(7)    ##
$

%
&&
'

(
**

*
 

mx P

M

P

X

P

MX
T  

 

!.'. !'(;A0#! !9+@"&.(0 8/4/$. (05$". X ," !'(;A0 3'$0, $/1/4'$ . &$"./ M ," 

!'(;A0 3'$0) .' 6'B40+/ . 3'$"&0# 0$6'(. ? 0 ,"4;2'$0#! +'5;4!/! .' $/1/4#&/ . 

+/540(/!/ 1':6; 6'B40+/$/!/ .!"-$".! $/ 05$"./ . 3'$"&0# 0$6'(. $/ 05$"./ ?4 0 

6'B40+/$/!/ .!"-$".! $/ &$"./ . 3'$"&0# 0$6'(. $/ &$"./ ?m. H'B4/!"+9! ? 5/ !'-

(;A0# !9+@"&.(0 8/4/$. !+#8&/ 6/ 896' .9"8+/5'$ .9. .,'30B02$0!' "8.!"#!'4.!&/ 

& .!+/$/!/. N"@/!" 40,.&/ "3'$(/ $/ ? 040 !# ' $'.0@;+$/, 1":' 6/ .' 05,"45&/ 

.+'6$/!/ &'4020$/ $/ 3'$"&0!' 0$6'(.0 5/ &$". 0 05$". P ," B"+1;4/!/: 

 

(8)     mx PPP .  

 

F/ ".$"&/!/ $/ K)7 & .9,".!/&010 3'$0 1"@/! 6/ .' 6'B0$0+/! .4'6$0!' 1/(+"-

0("$"102'.(0 /@+'@/!0 $/ 6"?"6/ & +'/4$0 .!"-$".!0 (!/8403/ 1). 

,ANCD>A 1. 

L/(+"0("$"102'.(0 /@+'@/!0 5/ +'/4'$ 6"?"6 

 *5L89? 64859R9? <57IL@8 6 <7G87F??D >9?D 
/2F" !9+@"&.(/ ,'2/48/ (040 5/@;8/ .9. 5$/( „10$;.”) "! 051'$'$0# & ;.4"&0-

#!/   $/ !9+@"&0# 

# '!0*) *! #9AC9? N5L89? 64859R9? <57IL@8 
/2F"     +'/4$0!' ,9+&02$0 6"?"60, ,"4;2'$0 "! ".!/$/40# .&#! 

&$*9"     +'/4$0!' ,9+&02$0 6"?"60, ,4/!'$0 $/ ".!/$/40# .&#! 

# '!0*) *! #9AC9? N5L89? ?A>D7?AC9? I7O7I 
/2F"     +'/4$0!' !'(;A0 !+/$.B'+0, ,"4;2'$0 "! ".!/$/40# .&#! 

&$*9"     +'/4$0!' !'(;A0 !+/$.B'+0, ,4/!'$0 $/ ".!/$/40# .&#! 

# '!0*) *! #9AC9? N5L89? ?A>D7?AC9? 5AB<7CAMA9P I7O7I 
&$*9"     ,"!+'84'$0'!" $/ ".$"&'$ (/,0!/4 & .9,".!/&010 3'$0 

# '!0*) *! #9AC?DF ?989? ?A>D7?AC9? 5AB<7CAMA9P I7O7I 

 

7"4;2'$0!' "! ".!/$/40# .&#! 0 ,4/!'$0!' $/ ".!/$/40# .&#! ,9+&02$0 6"?"60 0 

!'(;A0 !+/$.B'+0 .9A" "#  #:2$'!- . 8#*)0$ $* #(" *! 3'9-*$-# 01-'#=*$ '!%-

4) $ %! ('!5*) /)-'#32#*$#. 

5.2 )>9?@A ?A @7P<9?GA>DF ?A ?A98D89 6 <7G87F??D >9?D 

  3'4 051'+&/$' $/ "8'1/ $/ &4":'$0# "! $/'!0!' !+;6 ()2$+#"-0#*!-! # $*$8! %! 

()&/#*"!8$, *! *!#-$-# &).#  ! 31 # '!%62#. !*! (*!/'$&#') (!-) # $* +!" 

-'9  )- )/'# #2#* 0$  $ *$0) *! 9&#*$,. <#*!-! *! 0"#($ )- #2#* 0$  '!3)-! # 

()&/#*"!8$,-!, /2!-#*! %! +!" -'9 , ("#!", +/580+/ .', 1":' 6/ &/+0+/ 5/ +/5402-

$0!' 6'-$".!0, ,+'6,+0#!0#, "!+/.40 0 ,+. 

E & !"50 .4;2/-, (/(!" ,+0 .9&(;,$".!!/ $/ .!"(0!' 0 ;.4;@0!', !+#8&/ 6/ 896/! 
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+/5@+/$02'$0 +/5402$0 (/2'.!&/ $/ +/8"!/!/ 0 6/ .' ,+'.1'!$/! # $*$+*$-# $* #(-

"$ *! )3#& %! 0"#($ )- #2#* 0$  '!3)-!. 

B)2$+#"-0#*! &,'(! %! $%01'=#*! '!3)-!, -.#. $* #("1- *! "-)5*)"-*$, )3#&, 

1":' 6/ 896' ,+'.1'!$/!/ (/!" .+'6$/ /+0!1'!02$/ "! '60$02$0!' 0$6'(.0 $/ "8'1 

5/ +/5402$0!' &06"&' +/8"!/, ,+'!'@4'$0 .9. .!"-$".!0!' $/ ("1,'$./30#!/ $/ $/'-

!0!' ,+'5 ,+'60>$/!/ @"60$/ 040 B0(.0+/$/ 8/5"&/ @"60$/ (B"+1;4/ 10): 

E520.4#&/$'!" $/ $* #(" %! '!0*$7#-) *! '!3)-*$-# %!/2!-$ .!/&/ /$/4"@02-

$". C/(9& 0$6'(. 1":' 6/ .' ,"4;20 2+'5 ,+'.1#!/$' $/ ,+'!'@4'$/ .+'6$/ "! '60-

$02$0!' 0$6'(.0 $/ 2/."&0!' +/&$0A/ $/ 5/,4/A/$' 5/ +/5402$0!' &06"&' +/8"!/, 

,+'!'@4'$0 . ("1,'$./30#!/ $/ $/'!0!' ,+'5 ,+'60>$/!/ @"60$/ 040 B0(.0+/$/ 

8/5"&/ @"60$/ (B"+1;4/ 9). 

(9)    
0

1
0 0

0
( )

0 0
z T

z
z T

z
I

z T
 
!

!
. 

 

J(" 0$6'(.9! $/ .!"-$".!'$ "8'1 "! &06/ $/ G/.,'-+'. – 
)0z(TI , ' ,"4;2'$ 2+'5 

6'B40+/$' $/ 0$6'(./ $/ ("1,'$./30#!/ $/ $/'!0!' . 0$6'(. $/ .+'6$"!" 051'$'-

$0' & 2/."&"!" 5/,4/A/$', ,".4'6$0#! !+#8&/ 6/ 896' 0$6'(. "! &06/ $/ 7//>': 

 

(10)   
0)

1
0 0

1 1 1 10
(

0 0 0 0 0 1

:T z

T
z T

z T z TT
I

z T z T z T
  
! ! !
! ! !

, 

 

(96'!" z e 2/."&"!" 5/,4/A/$', / T – ("402'.!&"!" !+;6/, .9"!&'!$" ,+/5 8/5"&0# (0) 

0 "!2'!$0# (1) ,'+0"6. 

  3'4 051'+&/$' $/ '#!2*!-! /)(9/!-#2*! "$2! *! ()&/#*"!8$,-! *! *!#-$-# 

/'#% -#(97$, /#'$) , !'(;A/!/ - .!"-$".! .' 6'B40+/ . 0$6'(., "!+/5#&/A 05,"45-

&/$'!", ".9A'.!&'$" . !'50 6"?"60. %'$"&0#! 0$6'(., ("-!" "80($"&'$" .' 0580+/ 

5/ !/50 3'4, ' 6'B4/!"+9! 5/ +/5?"60!' 5/ 0$60&06;/4$" ,"!+'84'$0', !.'. $* #("1- 

*! /)-'#3$-#2"($-# 8#*$. 

6. ';*)# &- '&2$/ &' S)#%T+' ' *-;' &- U)2'&- 

E5@+/:6/$'!" $/ 0$!'@+0+/$/ .0.!'1/ "! 0$6'(.0 $/ 3'$0 0 "8'10 5/ 3'40!' $/ 

0("$"102'.(/!/ .!/!0.!0(/ $/4/@/ "810.4'$ 058"+ $/ &06"&'!' 0$6'(.0, ("0!" A' 

896/! 05,"45&/$0. 7+020$/!/ ', 2' $* #("$-# *! >!!=# $ @!"/#5'#" 0 )/'# #2#*$ 

"29+!$  !0!- ('!5*) /')-$0)'#+$0$ '#%92-!-$. 7"+/60 !/50 ,+020$/ 2'.!" .' 

,+',"+92&/ 5/ 051'+0!'4 $/ 051'$'$0#!/ & 3'$0!' 1':6; 6&' ,".4'6"&/!'4$0 @"60-

$0 6/ .' ,+04/@/ „06'/4$0#!” 3'$"&0 0$6'(. $/ M0>'+, ,+'6.!/&4#&/A .+'6$/ @'"-

1'!+02$/ "! 0$6'(.0!' $/ 3'$0!' $/ 7//>' 0 G/.,'-+'.: 
 

(11)     ppFp LPI .)(   
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7" .9A0!' .9"8+/:'$0# – 6/ .' '4010$0+/! +/54020#!/ 1':6; 0$6'(.0!' $/ 

G/.,'-+'. 0 7//>' – C"+$(&0.! ,+'64/@/ .9A" „06'/4$0” B"+1;40 5/ 0$6'(. $/ 

3'$"&0!' (Tp) 0 ("402'.!&'$0!' 051'$'$0# (Tq), ("0!" .' ,+',"+92&/! & .9&+'1'$-

$/!/ .0.!'1/ $/ $/30"$/4$0!' .1'!(06: 

 

(12)     
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(13)     
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(96'!" . Si .' 8'4':/! .9"!&'!$0!' "!$".0!'4$0 6#4"&' $/ .!"-$".!$0!' "8'10 ,+'5 

6&/!/ .+/&$#&/$0 ,'+0"60 – t 0 0. 

D/580+/ .', ,+04":'$0#!/ $/ 0$6'(.0!' $/ G/.,'-+'. (Lp 0 Lq) 0 7//>' (Pp 0 Pq) 

5/ 051'+&/$' 051'$'$0#!/ $/ 3'$"&0!' 0 .!"-$".!$0!' "8'10 .0 )"-!0!- /'$#&2$-

0$ !2-#'*!-$0$ *!  0!-! „$ #!2*$” $* #("$. ) !"50 .10.94 &'+0:$0!' 0$6'(.0 $/ 

.!"-$".!$0# "8'1 $/ G/.,'-+'. 05@4':6/! !/(/: 
 

(14)    
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/ $/ 7//>' – !/(/: 

(15)   
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C+#8&/ "8/2' 6/ .' "!8'4':0, 2' .!"-$".!0, ,"4;2'$0 .4'6 6'B40+/$' (B"+1;4/ 4), 

01/! '60$ $'6".!/!9( – 2$/"0! ! $-$0*)"-, ()#-) &).#  ! 31 # "#'$)%#* /')32#& %! 

&*)6) 0$ )0# !*!2$%$. *60$ /@+'@/! .' 6'B0$0+/ (/!" .;1/ "! $'@"&0!' ("1,"$'$!0. 

G $-$0*)"--! $%$"(0! -!%$ $ #*-$+*)"-  ! 31 # %!/!%#*! $ ()6!-) "-)5*)"-$-# 

*! !6'#6!-! $ *! *#6)0$-# ()&/)*#*-$ "! /)29+#*$ +'#%  #:2$'!*# " 8#*)0$ $* #("$. 

=/ 6/ .' ,+'"6"4'' 40,./!/ $/ /60!0&$".!, 80 804" $/--6"8+' ,+#(" ".!"-$".!#-

&/$' $/ ("402'.!&/!/ "! !'(;A0# ,'+0"6 ," 3'$0 "! 8/5"&/!/ @"60$/. C"&/ "5$/2/&/  

"3'$#&/$'!" & .9,".!/&010 3'$0 $/ 6/$$0!' & .1'!(0!' 6/ .' ,+/&0 $/ &951":$" 

$/--6'!/-4050+/$" $0&". =/ .9:/4'$0' 5/ ,"6"8$" +'>'$0' $' &0$/@0 ' $/403' .9-

"!&'!$/!/ 0$B"+1/30#. 

                                                      
6 System of National accounts, 2008, .. 302. 
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H0$/102$0!' +'6"&' & .9,".!/&010 3'$0 . &+'1'!" !+#8&/ 6/ .' ,+'.1'!$/! ," 

3'$0 "! $"&/ 8/5"&/ @"60$/. H I;;’95 # 01%/'$#- /'$*8$/1- *! "&,*! *! 3!%)0!-! 

6) $*! *! 0"#($ /#- 6) $*$, "+$-!*) )- 1995. C+#8&/ 6/ .' 5$/', 2' ,+0 /(!;/4050+/-

$' $/ 8/5"&/!/ @"60$/ .9A" .' @;80 /60!0&$".!!/. *!" 5/A", ("@/!" .!"-$".!0!' "! 

8/5"&/!/ @"60$/ .' '(.!+/,"40+/! 2+'5 &'+0:$0 0$6'(.0 $/ "8'1, $/ ,"!+'80!'40!' 

!+#8&/ 6/ 896' "8#.$'$" 5/A" 40,.&/ /60!0&$".!. J#! $-$0*$-#  !**$ 0 /)"-),**$ 

8#*$ 3$ -',30!2)  ! "# /932$(90!- 3#% *$(!(0$ ()'#(8$$. C/(9& ,"6?"6 ".0@;+#&/ 

,+"5+/2$".! 0 .0@$/4050+/ ,"!+'80!'40!' 5/ $/4020'!" 0 +/51'+/ $/ ,+"84'1/.  

D/580+/ .', $' .' 05(4O2&/ &951":$".!!/ . ,+04":'$0'!" $/ ,"6?"6#A0 0("$"-

1'!+02$0 1'!"60 6/ .' "!.!+/$#! $'.9"!&'!.!&0#!/ . 3'4 6/ .' ,"6"8+0 .9@4/.;&/-

$".!!/ $/ 6/$$0!'. 7+0 !/(9& &/+0/$! .' +0.(;&/ 6/ .' +/8"!0 & ",+'6'4'$ .10.94 . 

;.4"&$/ 0$B"+1/30#, ("'!" .9A" 80 6"&'4" 6" 05&'.!$0 .1;A'$0# & ,"!+'80!'40, 

("0!" $#1/! ,"6@"!"&(/!/ 6/ ,+0'1/! ,"6"8$" +'>'$0'. 

7.  #-"&1"-&$ &- 0$&' '  ,)3&) ,&' )*$%' %$V2T  ,#-&',$ 

 +/&$'$0#!/ $/ 3'$0 0 .!"-$".!$0 "8'10 1':6; .!+/$0!' &0$/@0 ' ,+"84'1$" ,"-

+/60 +/54020#!/ $/ $/30"$/4$0!' &/4;!0. 79+&", &/4;!$0!' (;+."&' ./ $'.!/804$0 

0, &!"+", +/5402$0!' &/4;!0 01/! +/5402$/ ,"(;,/!'4$/ .,"."8$".!, ("'!" $/ ,+/(-

!0(/ ,+/&0 $'&951":$0 60+'(!$0!' .+/&$'$0# 1':6; .!+/$0!'. =/ 6/ .' ,+'"6"4'#! 

!+;6$".!0!', .' ,+04/@/ 1'!"6"4"@0#, ,"6"8$/ $/ !/50, 05,"45&/$/ ,+0 .+/&$'$0#!/ 

&9& &+'1'!" & +/1(0!' $/ '6$/ .!+/$/. C"&/ "5$/2/&/ 6/ .' .9.!/&#! 0$6'(.0 $/ 3'-

$0 0 "8'10 1':6; 6&"-(0 .!+/$0, (/!" .' ,+04/@/! .9A0!' 0$6'(.$0 B"+1;40, (/(-

!" ,+0 "3'$#&/$'!" $/ 051'$'$0#!/ 1':6; "!6'4$0!' &+'1'&0 ,'+0"60. H/$$0!' 5/ 

&.#(/ "! 6&'!' .+/&$#&/$0 .!+/$0 J 0 K 1"@/! 6/ ,".4;:/! 5/ !'@4"&/ 8/5/, !.'. 1":' 

6/ 896' ,+'.1'!$/! 0$6'(. $/ 3'$0!' „"! &06/ $/ G/.,'-+'.” . !'@4/ "! .!+/$/ J, 

(/(!" 0 .9A0# !/(9& 0$6'(. „"! &06/ $/ 7//>'”, !.'. . !'@4/ "! .!+/$/ K: 
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J(" 0("$"10(0!' $/ 6&'!' .!+/$0 .' +/5402/&/! 1$"@" '6$/ "! 6+;@/, +/540(/!/ 

1':6; !'50 6&/ 0$6'(./ 1":' 6/ 896' 6".!/ @"4#1/ 0 +'5;4!/!0!' 80?/ 5/&0.'40 

!&9+6' 1$"@" "! !"&/, ("# "! .!+/$0!' ' 058+/$/ 5/ !'@4"&/ 8/5/. 7+04/@/$'!" $/ 

B"+1;40!' $/ G/.,'-+'. 0 7//>' ," "!$">'$0' $/ ,+".!+/$.!&'$0!' .+/&$'$0# 

2'.!" &"60 6" 5$/20!'4$0 +/54020# $/ ,"(/5/$0#!/ 01. *!" 5/A" & 40!'+/!;+/!/ .' 

,+',"+92&/ 5/ ,"6"8$0 3'40 6/ .' 05,"45&/ 0$6'(.9! $/ M0>'+ (B"+1;4/ 11). 

C+#8&/ "8/2' 6/ ' #.$", 2' /'#($-# ()2$+#"-0#*$ "'!0*#*$, &#. 9  0# $()*)-

&$($, ()$-) $&!- &!2() )37$ *#7! /)&#. 9 "$, "! /)*!+!2) /')32#&*$,  )'$ $  ! 

"# /'$2!6! $* #("1- *! K$=#'. <.&'$ !"&/ ' "! "."8'$" 5$/2'$0' 6/ .' ,+/&#! 

.+/&$0!'4$0 /$/4050 $' 1':6; 2, / 1':6; m .!+/$0 '6$"&+'1'$$". 7+0 !"&/ ,+0-



 9&+'1'$$0 ,+"84'10 ,+0 .!/!0.!02'.("!" "3'$#&/$' $/ 60$/10(/!/ $/ 3'$0!' 0 .!"-$".!$0!' "8'10 
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4":'$0' 8+"#! $/ 6&"-(0!' 0$6'(.0, "! ("0!" 6/ .' .1#!/ 0$6'(.9! $/ M0>'+, 80 

804 m(m – 1)/2, ("'!" $/,94$" ("1,+"1'!0+/ ,"6"8'$ ,"6?"6. 

=/ ,"6"8$0 .+/&$0!'4$0 /$/4050 .' .20!/, 2' $/--6"8+"!" +'>'$0' ' 1'!"69! $/ 

6'B40+/$' $/ .!"-$".!0!' & !'(;A0 3'$0 . 3'$"&0 0$6'(.0. C"&/ .!/&/ ," .4'6$0# 

$/20$. 7".+'6.!&"1 &$01/!'4$" .,'30B030+/$' 0 06'$!0B030+/$' $/ ,+"6;(!0!' 

1"@/! 6/ 896/! ,+'.1'!$/!0 '60$02$0 3'$"&0 0$6'(.0 "! 0$B"+1/30#!/, .98+/$/ 

2+'5 $/84O6'$0# $/ 3'$0!' $/ '6$/ 0 .9A/ „,"!+'80!'4.(/ (">$03/” "! .!"(0 0 

;.4;@0 &9& &.#(/ "! m-!' .!+/$0. C9- (/!" 3'$0!' ./ & $/30"$/4$0 &/4;!0, 0$!'+,-

+'!/30#!/ $/ '60$02$0!' 3'$"&0 0$6'(.0 &9&':6/ ,"$#!0'!" 5/ /!'$-#- *! /)(9-

/!-#2*!-! "/)")3*)"- (77 ). =/ 6/6'$ ,+"6;(! 77  1':6; &/4;!0!' $/ .!+/$0 J 

0 K .' 6'B0$0+/ (/!" 3'), # $*$8$ )- 0!29-!-! *! "-'!*! E, ()$-) "! *#)34) $&$ 

0 "-'!*! E, %!  ! "# %!(9/$ "17)-) ()2$+#"-0) /') 9(-, ()#-) # *! # $*$8! )- 

0!29-!-! *! "-'!*! G 3$ &)62!  ! %!(9/$ 0 "-'!*! G. 77  5/ ,+"6;(!"&0 @+;,0 0 

'&'$!;/4$" 5/ ,"-&0."(0 $0&/ $/ /@+'@/30# 6" K)7 .' ,"4;2/&/! 2+'5 ,+'!'@4#$' $/ 

77  $/ ,+"6;(!"&" $0&" .,"+'6 !'?$0# 6#4 & +/5?"60!'.  A!  ! "#  )"-$6*#  ) $*-

 #(" *! &#. 9*!') *! 8#*! &#. 9  0# "-'!*$, $* #("1- *! >>; -',30!  ! "# 

'!% #2$ *! -#(97$, 0!29-#* (9'" &#. 9  0#-# '!%62#. !*$ 0!29-$. 

A! *#/!%!'*$-# 9"296$ &#. 9*!') *$-# "'!0*#*$, "'#7!- "17$, /')32#&, 

(!(-) /'$ "'!0*#*$,-! 010 0'#&#-). L)0! )%*!+!0!, +# /') 9(8$,-! "# $%&#'0! 

(!-) "9&! )- *!/'!0#*$-# '!%4) $. L'!"69!, 05,"45&/$ ,"$/.!"#A'1 ,+0 .+/&$'-

$0#!/ 1':6; .!+/$0!', ' ,"4;2/&/$' 77  $/ ".$"&/!/ $/ '60$02$0 3'$"&0 0$6'(.0 

5/ &/:$0!' '4'1'$!0 & !'50 +/5?"60. C+#8&/ 6/ .' 01/ ,+'6&06, 2' ,"6?"69!, ,+'6-

,"4/@/A .+/&$'$0# $/ .!"-$".!$0 "8'10 $/ +/5?"60, $' ;.,#&/ 6/ "!+/50 &40#$0'!" 

$/ +/540(0!' & ,+"05&"60!'4$".!!/ ,+0 ,+"05&"6.!&"!" $/ $',/5/+$0 ;.4;@0 & 

.+/&$#&/$0!' .!+/$0. *!" 5/A" ' &/:$" 6/ .' +/5+/8"!#! 1'!"60, ("0!" 6/ &"6#! 6" 

.+/&$'$0# $/ "8'1/ $/ ,+"05&"6.!&" $/ $',/5/+$0 ;.4;@0.  

8. )0$&/- &- 2'&-%'/-,- &- (),#$*',$+ /',$ 0$&' 

*60$ "! ".$"&$0!' 3'$"&0 0$6'(.0, ("-!" 2'.!" .' 05,"45&/ 5/ 6'B4/!"+ $/ .!"--

$".!$0 &'4020$0, 804" 5/ "3'$(/ $/ .!"-$".!$0 "8'10, 804" 5/ "3'$(/ $/ +'/4$0 

.!"-$".!0, ' $* #("1- *! /)-'#3$-#2"($-# 8#*$. <B030/4$/!/ 894@/+.(/ .!/!0.-

!0(/ 051'+&/ 60$/10(/!/ $/ ,"!+'80!'4.(0!' 3'$0 "! 1. 1/+! 1990 @. 7"$/.!"#A'1 

.' ,+'64/@/! !+0 ,"(/5/!'4#, ,+'6.!/&4#&/A0 1'.'2$0 0$6'(.0, &.'(0 "! ("0!" 05-

,94$#&/ .,'30B02$0 ,"5$/&/!'4$0 5/6/20: 

) *!8$)*!2#* $* #(" *! /)-'#3$-#2"($-# 8#*$ (E7%); 

) 4!'&)*$%$'!* $* #(" *! /)-'#3$-#2"($-# 8#*$ (RE7%) 0  

) $* #(" *! 8#*$-# *! 100 .$%*#*) *#)34) $&$ $ ")8$!2*) /)2#%*$ "-)($ $ 9"-

296$ (E% S). 

E$B"+1/30#!/ 5/ 3'$0!' $/ .!"(0!' 0 ;.4;@0!' 0 5/ !+0!' 0$6'(./ .' ,"4;2/&/ 

2+'5 ':'1'.'2$" +'@0.!+0+/$' $/ '60$02$0!' 3'$0!' $/ .!"(0 0 ;.4;@0 "! .9&(;,-

$".!, B"+10+/$/, "! '6$/ .!+/$/, .9"8+/5$" .,'30B0(/!/ $/ ,"!+'84'$0'!" $/ 894-

@/+.(0!' 6"1/(0$.!&/, 0, "! 6+;@/ – .9"8+/5$" '&+",'-.(/!/ (4/.0B0(/30# $/ +/5-

?"60!' 5/ 0$60&06;/4$" ,"!+'84'$0' ," ,+'6$/5$/2'$0'. 7"68"+9! $/ .!"(0!' 0 



 !"#$ %&'!("& 
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;.4;@0!' ' '(.,'+!'$, !.'. !"&/ $' ' .4;2/-$/ 05&/6(/, ,"+/60 ("'!" ' ,+0'!" .9&-

(;,$".!!/ 01 6/ .' $/+02/ „,"!+'80!'4.(/ (">$03/”. D/54020#!/ 1':6; !+0!' 0$-

6'(./ ,+"05!02/! $/--&'2' "! 05,"45&/$0!' „!'@4/” & ,+"3'./ $/ "8"8A/&/$'!" $/ 

0$60&06;/4$0!' .&'6'$0# 5/ '60$02$0!' 3'$0 & .9"!&'!'$ 0$6'(.. 

'(0 .' ,+'.1#!/ $/ ".$"&/!/ $/  5/ 1'.'2$0!' 051'$'$0# $/ 3'$0!' $/ .!"(0!' 

0 ;.4;@0!', 05,"45&/$0 "! +'506'$!$0!' 6"1/(0$.!&/ 5/ 402$" $',+"05&"6.!&'$" 

,"!+'84'$0'. E5!"2$0(9! $/ 0$B"+1/30# 5/ .!+;(!;+/!/ $/ ,"!+'84'$0'!" ' 05.-

4'6&/$'!" $/ 8O6:'!0!' $/ 6"1/(0$.!&/!/. E7% & @"60$/ t .' 0520.4#&/ . !'@4/ "! 

@"60$/ (t – 1). E5,"45&/ .' (/!": 

) "B030/4'$ 051'+0!'4 $/ 0$B4/30#!/ & D',;840(/ K94@/+0#;  

) 6'B4/!"+ $/ .!"-$".!$0 &'4020$0, ("0!" $#1/! .&"- ."8.!&'$ 3'$"&0 0$6'(.;  

) .+'6.!&" 5/ 0$6'(.0+/$' $/ 5/,4/!0, ,'$.00 0 6+;@0 6"?"60 ,+0 $'"8?"601".!.  

Q'(0 .' 0520.4#&/ $/ ".$"&/!/ $/ ?/+1"$050+/$/ 1'!"6"4"@0# 5/ .!+/$0!' "! 

*&+",'-.(0# .9O5. F/ ,+/(!0(/ !"&/ ' 1'.'2'$ 051'+0!'4 $/ 0$B4/30#!/, ,+0 ("--

!" & $/--@"4#1/ .!','$ .' '4010$0+/! +/540(0!' & $/30"$/4$0!' 1'!"60(0 $/ .!+/-

$0!' 24'$(0. H/$$0!' 5/ 3'$0!' ./ "! .9A/!/ „,"!+'80!'4.(/ (">$03/” "! .!"(0 0 

;.4;@0, 5/ ("#!" .' .980+/ 0$B"+1/30# 0 5/ E7%. „C'@4/!/” ,+0 0520.4#&/$'!" $/ 

RE7% ./ "!$".0!'4$0!' 6#4"&' $/ (+/-$0!' ,"!+'80!'4.(0 +/5?"60 $/ &.02(0 +'-

506'$!$0 6"1/(0$.!&/, &(4O20!'4$" 0$.!0!;30"$/4$0!' 0 2;:6'.!+/$$0!'. E5!"2-

$0(9! $/ 0$B"+1/30# 5/ !'@4/!/ ./ 6/$$0!' "! $/30"$/4$0!' .1'!(0. RE7% & @"-

60$/ t .' 0520.4#&/ . !'@4/ "! @"60$/ (t – 3) ,"+/60 .+"("&'!' 5/ .9.!/&#$'!" $/ 

$/30"$/4$0!' .1'!(0 . "("$2/!'4$0 6/$$0. 

T4/&$/!/ ,"5$/&/!'4$/ 3'4 $/ RE7% ' 6/ 896' ".$"&$0#! 051'+0!'4 $/ 60$/10-

(/!/ $/ 3'$0!' & *&+"5"$/!/. 

'0 V ' 051'+0!'4 $/ .+'6$"!" "!$".0!'4$" 051'$'$0' $/ 3'$0!' $/ 100 ."30/4$" 

,"4'5$0 0 :05$'$" $'"8?"6010 .!"(0 0 ;.4;@0. C'@4/!/ 5/ ,+'.1#!/$'!" $/ !"50 0$-

6'(. ./ "!$".0!'4$0!' 6#4"&' $/ ,/+02$0!' +/5?"60 $/ $/--$0.(" 6"?"6$0!' 20% "! 

6"1/(0$.!&/!/. E5!"2$0( $/ 0$B"+1/30# 5/ !'@4/!/ ' 05.4'6&/$'!" $/ 8O6:'!0!' $/ 

6"1/(0$.!&/!/ & .!+/$/!/. E% S & @"60$/ t .' 0520.4#&/ . !'@4/ "! @"60$/ (t – 1). 

 10.949! $/ ,+'.1#!/$'!" $/ E% S .' 5/(4O2/&/ & 06'#!/ 6/ .' 6/6' ,+0840-

50!'4'$ "!@"&"+ $/ &9,+"./ (/( 0$B4/30#!/ .' "!+/5#&/ $/ $/--8'6$0!' .4"'&' "! 

$/.'4'$0'!".  20!/ .', 2' 2+'5 !"50 0$6'(. 80 1"@4" 6/ .' ,"6,"1"@$' ."30/4$"!" 

;,+/&4'$0' $/ .!+/$/!/, (/!" .' ,"6.(/:/! $'"8?"6010!' ("+'(300 & ."30/4$0!' 

!+/$.B'+0. D/580+/ .', "@+/$02'$/!/ 0$B"+1/30#, $/ 20#!" 8/5/ .' ,+'.1#!/ 

E% S, $' 6/&/ ".$"&/$0' .!"-$".!!/ 1; 60+'(!$" 6/ 896' 05,"45&/$/ 5/ $#(/(&0 

.9A'.!&'$0 ,+/(!02'.(0 3'40. 

8.1 &A>D7?AC9? D?I9@G ?A <7859ND89CG@D89 >9?D 

E5,"45&/$'!" $/ E7% (/!" 1#+(/ $/ 0$B4/30#!/ ,+"05!02/ "! .9"8+/:'$0'!", 2' 

,+0 40,./!/ $/ 0$B4/30# 3'$0!' $/ ,/5/+/ 80 !+#8&/4" 6/ 896/! "!$".0!'4$" ,".-

!"#$$0. E$6'(.9! $/ ,"!+'80!'4.(0!' 3'$0 /)(!%0! ()2() /1-$ $2$ *! ()2() /')-

8#*-! (!() # $%+$"2#* 0 /')8#*-$) 01%2$%! $%&#*#*$#-) *! 8#*$-# /'#% -#(97$, 

&#"#8 "/',&) &#"#8!, /'$#- (!-) 3!%! %! "'!0*#*$#. 
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7+"3'$!9! $/ 0$B4/30#!/ (040 !'1,9! $/ ,+0+/.! $/ .+'6$"!" "!$".0!'4$" 05-

1'$'$0' $/ 3'$0!' $/ ,"!+'80!'4.(0!' .!"(0) - 7E% - 1':6; 6&/ .+/&$#&/$0 1'.'3/ 

.' 0520.4#&/ ," .4'6$0# $/20$: 
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(96'!" . 
0

"'I  0 . 
t

"'I  .' 8'4':/! .9"!&'!$" 0$6'(.0!' $/ ,"!+'80!'4.(0!' 3'$0 ,+'5 

6&/!/ .+/&$#&/$0 1'.'3/. 

7"(/5/!'4#! ,+"3'$! $/ 0$B4/30#!/, ("@/!" 7E%/1, 6/&/ "!@"&"+ $/ &9,+"./ “  

("4(" ,+"3'$!/ .' ' ;&'40204" .+'6$"!" "!$".0!'4$" 051'$'$0' $/ 3'$0!' $/ ,"!-

+'80!'4.(0!' .!"(0 0 ;.4;@0 ,+'5 6&/!/ .+/&$#&/$0 ,'+0"6/?”. 

K94@/+.(/!/ .!/!0.!0(/ $/84O6/&/ 3'$0!' $/ ,"!+'80!'4.(0!' .!"(0 0 ;.4;@0, 5/ 

6/ 0520.40 0$6'(. $/ ,"!+'80!'4.(0!' 3'$0, "! &!"+/!/ ,"4"&0$/ $/ 1'.'3 1/+! 

1990 @. H" $/2/4"!" $/ 2008 @. 1'!"60(/!/ $/ 05.4'6&/$'!" ,+'!9+,# $#("4(" ("-

+'(300 . 3'4 6/ .' ;.9&9+>'$.!&/ 040 6/ .' .4'6&/! ,+',"+9(0!' $/ *&+".!/!.  

E$B"+1/30#!/ 5/ ,+'.1#!/$'!" $/ cpI  .' $/80+/ .4'6 ",+'6'4#$'!" $/ !+0 .9&-

(;,$".!0. 

79+&/!/ .9&(;,$".! !"&/ ./ .!"(0!' 0 ;.4;@0!' "! ,"!+'80!'4.(/!/ (">$03/. 

7+'5 2008 @. .,0.9(9! "8?&/A/ 551 .!"(0 0 ;.4;@0, +/5,+'6'4'$0 & 4 ".$"&$0 ,"!-

+'80!'4.(0 @+;,0: ?+/$0!'4$0 .!"(0 (147 8+"#), $'?+/$0!'4$0 .!"(0 (243), ;.4;@0 

(120) 0 ?+/$'$' 05&9$ 6"1/ (41). 

7+0 .9.!/&#$'!" $/ .,0.9(/ "! .!"(0, &405/A0 & ,"!+'80!'4.(/!/ (">$03/, .' 

.,/5&/! +'603/ 050.(&/$0#. *!" $/--&/:$0!': 

) .!"(0!' !+#8&/ 6/ .9"!&'!.!&/! $/ /(!;/4$/!/ .!+;(!;+/ $/ ,"!+'84'$0'!" $/ 

6"1/(0$.!&/!/;  

) .!"(0!' $' .' ,+"1'$# ,+'5 (/4'$6/+$/!/ @"60$/; 
) &(4O2&/! .' .!"(0 0 ;.4;@0, 200!" 3'$0 .' ",+'6'4#! ," /610$0.!+/!0&'$ +'6; 

) $' .' &(4O2&/! 4;(."5$0 .!"(0 0 .!"(0 &!"+/ ;,"!+'8/; 

) .!+;(!;+0+/$'!" $/ “,"!+'80!'4.(/!/ (">$03/!/” !+#8&/ 6/ 01/ .9"!&'!.!&0' . 

6'B0$0300!' & *   "!$".$" 402$"!" ,"!+'84'$0' 0 $'@"&0# "8?&/!; 

) (4/.0B0(/30#!/ $/ .!"(0!' !+#8&/ 6/ ' ?/+1"$050+/$/ . /$/4"@02$/ (4/.0B0(/-
30#, ," ("#!" .' ,+/&#! 1':6;$/+"6$0 .+/&$'$0# $/ 3'$0!'. 

 !"(0!' 0 ;.4;@0!' "! (">$03/!/7 ./ +/5,+'6'4'$0 & 12 ".$"&$0 /)-'#3$-#2"($ 

'!% #2!, .9"8+/5$" (4/.0B0(/30#!/ COICOP/HICP8. I'!0+0!' ".$"&$0 ,"!+'80!'4-

.(0 @+;,0 0 12-!' ,"!+'80!'4.(0 +/56'4/ 1"@/! 6/ .' &06#! ,"-$/!/!9( & !/8403/ 2. 

 !"(0!' 0 ;.4;@0!' .' @+;,0+/! & 4 (4/.0B0(/30"$$0 $0&/. )0."(0!' (4/.0B0(/-

30"$$0 +/&$0A/ ('!% #2 $ ,"-$0.(0!' – 6'9/!  $ (2!") ;2/.!&/! ,+0 1':6;$/+"6$0-

                                                      
7 794$0#! .,0.9( 1":' 6/ .' &060 $/ 0$!'+$'! .!+/$03/!/ $/ F E – www.nsi.bg. 
8 C"&/ ./ 1':6;$/+"6$" ,+0'!0 (4/.0B0(/300: Classification of Individual Consumption by Purpose for 

households/Harmonized Indices Consumer Prices   
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!' .+/&$'$0#, 6"(/!" 6'!/-4$"!" $0&" ()- #2*$ "-)($ $ 9"296$) 01/ ./1" $/30"-

$/4$" 5$/2'$0'. 7" .9A0# $/20$ .' (4/.0B030+/! 0 +/5?"60!' $/ 6"1/(0$.!&/!/. 

)!"+/!/ .9&(;,$".!, ("#!" 01/ ,+#(" "!$">'$0' (91 0520.4#&/$'!" $/ cpI , .' .9.-

!"0 "! *!"#2#*$ &#"-!. P $/. ' ,+0'!" !"&/ 6/ ./ 27-!' "84/.!$0 3'$!+"&' (8'5  "B0# – 

"84/.!, !9- (/!" & $'# ' "84/.!!/ @+.  "B0#), & ("0!" :0&'#! $/6 46% "! $/.'4'$0'!" 0 

& ("0!" .' +'/4050+/! $/6 65% "! ,+"6/:80!' $/ ,"!+'80!'4.(0 .!"(0 0 ;.4;@0. 

C+'!/!/ .9&(;,$".! ./ )3#(-$-#, ()$-) '#!2$%$'!- /') !.3$-# *!  '#3*) 

.+'6 $/.'4'$0'!". C"&/ ./ .;,'+1/+('!0, ;$0&'+./4$0 0 .,'30/4050+/$0 1/@/50$0, 

/!'40'!/ 5/ ;.4;@0, ,/5/+0, ?"!'40, +'.!"+/$!0 0 ,+. N+0!'+00!' 5/ 058"+ ".$"&$" 

./ "8'19! $/ ,+"6/:80!' $/ 6+'8$" $/ $/.'4'$0'!" 0 +/5$""8+/50'!" $/ /."+!01'$-

!/ "! ,+'64/@/$0!' .!"(0 0 ;.4;@0. <8'(!0!' 5/ $/84O6'$0' ,+'5 2008 @. ./ 5033. C' 

.9A" $' 80 !+#8&/4" 6/ .' ,+"1'$#! ,+'5 !'(;A/!/ (/4'$6/+$/ @"60$/. 

74/$0+/$0#! 1'.'2'$ 8+"- 5/ +'@0.!+/300 ' "8A" 32 150 0 ' +/5,+'6'4'$ & 2'-

!0+0!' ".$"&$0 @+;,0, (/(!" .4'6&/: 4'!*$-#2*$ "-)($ - 13 406; *#4'!*$-#2*$ 

"-)($ – 13 095; 9"296$ - 3297; )37#"-0#*) 4'!*#*# - 2352. K+"#! $/ +'@0.!+/300!' 

5/ &.#(/ .!"(/ 0 ;.4;@/ ' B0(.0+/$. 7'+0"69! $/ +'@0.!+0+/$'!" ' "! 5-!" 6" 25-!" 

20.4" $/ .9"!&'!$0# 1'.'3. 

=/ ,+/(!02'.("!" ".9A'.!&#&/$' $/ '#6$"-'!8$,-! *! /1'0$+*$-# "0# #*$, *! 

8#*$-# $ ()2$+#"-0!-! *! /') !.3$-# !+#8&/ 6/ .' +'>/! +'603/ &9,+".0 "! 1'-

!"6"4"@02'.(", 1'!"602'.(" 0 ,+/(!02'.(" '.!'.!&". =/ $#("0 "! !#? &'2' .!/$/ 

6;1/. F/,+01'+ 5/ .9.!/&/ $/ ,"!+'80!'4.(/!/ (">$03/, 5/ $/.'4'$0!' 1'.!/, & 

("0!" 6/ .' $/84O6/&/! 3'$0!', 5/ !9+@"&.(0!' "8'(!0 0 ,+. *!" "8/2' 0 $#("0 6+;-

@0 &9,+".0, "! 20'!" ,+/&04$" +'>/&/$' 5/&0.0 !"2$".!!/ $/ "3'$(/!/9. 

) N/( 6/ .' +'/@0+/, /(" '60$ 1/@/50$ (+'.!"+/$!, ?"!'4 0 ,+.), "8'(! $/ $/84O6'-

$0', /')&#*$ $%0# *1. "0),-! (!-#6)'$,, & +'5;4!/! $/ ("'!" 3'$0!' !/1 .' 051'-

$#! ,"+/60 ,"-&0."("!" (040 ,"-$0.("!") (/2'.!&" $/ ;.4"&0#!/ 0 "8.4;:&/$'!"? 

) ) “(">$03/!/” "!&) “*!5-0!.*$-#” 2$ (*!5-+#"-) $ *!5-&!")0) (9/90!*$ )- 

/)-6)2,&!-! +!"- )- *!"#2#*$#-)) "-)($ $ 9"296$  ! 02,%!- 040 6/ .' $/84O6/&/! 

0 3'$0!' $/ 6+;@0 ,+"6;(!0, 8'5 ("0!" ,"-8'6$0!' .4"'&' "! $/.'4'$0'!" 1"@/! 6/ 

,+':0&#&/!? ),+"2'1, 5/ 6/ .' 05#.$0 ,"$#!0'!" “$/--&/:$0”, !+#8&/ 6/ .' 6'B0-

$0+/! 0 ",+'6'4'$0#!/ “$/--2'.!"”, $/--1/."&"” 0 “,"-@"4#1/!/”, 5/ ("0!" (+0!'-

+00!' ," ,+0$30, ./ "!$".0!'4$0 0 $/ &.02(" "!@"+' ./ 5/&0.010 0 "! B/(!"+$/!/ 

,+"1'$40&/ “&+'1'”. 

) 7+0 (/(&0 ;.4"&0# !+#8&/ 0 1":'  ! "# /) &#*$ # *! "-)(! "! (">$03/!/ . 6+;@/? 

) 7+0 (/(&0 ;.4"&0# 0 ("@/ "! (">$03/!/ 1":'  ! "# “$%0! $” # *! "-)(!, ("#!" 

&'2' @;80 .&"'!" ,"!+'80!'4.(" 5$/2'$0'? 

) 7+0 (/(&0 ;.4"&0# 0 ("@/ & “(">$03/!/” !+#8&/  ! "# “/)"-!0$” *)0! "-)(!? 

) B!(0)  ! "# )-+#-# /'$  #:$8$-, !.'., ("@/!" .!"(/!/ # $#1/ & 1/@/50$0!' (91 

1"1'$!/ $/ +'@0.!+/30#!/ 040 ,+'5 $/84O6/&/$0# "!2'!'$ ,'+0"6 (("-!" ,".4' 

.!/&/ “8/5"&”), !.'. "!,/6/ &951":$".!!/ 5/ ,+'.1#!/$' $/ !'1,/ $/ 051'$'$0'!" $/ 

                                                      
9 )951":$".!0 5/ "!@"&"+0 $/ @"4#1/ 2/.! "! ,".!/&'$0!' ,"-6"4; &9,+".0 .' $/10+/! & 

,+'6,0./$0#!/ $/ *&+".!/! & ,'+0"6/ 1':6; 1996 – 1999 @. F E .9"8+/5#&/ .&"#!/ 1'!"60(/ . 

,+'6,0./&0#!/ $/ *&+",'-.(/!/ ("10.0#. 
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3'$/!/ $/ .9"!&'!$/!/ .!"(/? L":' 40 6/ .' /'$/$=# .9"!&'!$/ 3'$/ $/ 40,.&/A/!/ 

.!"(/ 0 $/ ".$"&/!/ $/ (/(&0 (+0!'+00 6/ .!/$' !"&/? 

) C+#8&/ 40 0 (/( 6/ .' +'6;30+/ $%&#*#*$#-) *! 8#*!-!,  12.!7) "# *! /) )3-

'#*)-) (!+#"-0)? 

) ;#%)**$-# /')&#*$ *! 8#*$-# & ,"."(/ (91 ;&'402'$0', 6/40 ./ 0$B4/30#? ) 

!"50 .10.94 80&/ 40 6/ .' 051'+&/ 0$B4/30#!/ 8'5 6/ .' '4010$0+/! .'5"$$0!' ("-

4'8/$0# $/ 3'$0!'? 

) )/:'$ 0 .4":'$ 5/ +'>/&/$' ,+"84'1 ' 9"-!*)0,0!*#-) *! ()2$+#"-0!-! *! 

/') ! #*$-# "-)($. F/--6"8+' 80 804" 6/ .' ,+/&0 ,+#(/ "3'$(/ & ./10!' 1/@/50-

$0, $" 5/.'@/ !"&/ ' ,+/(!02'.(0 !+;6$" 5/ +'/405/30#. 

7+0 0520.4#&/$' $/ FE7% .' 05,"45&/!: 

) 3!%)0$ 8#*$ - B"+10+/$0 (/!" .+'6$"@"60>$0 3'$0 5/ ,+'6?"6$/!/ @"60$/ 5/ 

&.#(/ .!"(/ 040 ;.4;@/ "! ,"!+'80!'4.(/!/ (">$03/;  

) 3!%)0$ -#62! - B"+10+/$0 "! ,/+02$0!' +/5?"60 $/ 6"1/(0$.!&/!/ 5/ 3#4/!/ 

,+'6?"6$/ @"60$/. 

K/5"&0!' 3'$0 0 8/5"&0!' !'@4/ .' /(!;/4050+/! &.#(/ @"60$/. 

J!8$)*!2*!-! 8#*! $/ &.#(/ .!"(/ 0 ;.4;@/ "! ,"!+'80!'4.(/!/ (">$03/ 5/ !'(;-

A0# 1'.'3 t .' 0520.4#&/ (/!" .+'6$/ @'"1'!+02$/10 "! &.02(0 +'@0.!+0+/$0 3'$0 5/ 

.9"!&'!$/!/ .!"(/ 040 ;.4;@/: 

(18)     n

n

i

i

t

i

t pP .
 

 
1

, 

(96'!" 
i

tP ' $/30"$/4$/ 3'$/ $/ .9"!&'!$/ .!"(/ 040 ;.4;@/ 5/ !'(;A0# 1'.'3 t; 

i

tp – i-!/ +'@0.!+0+/$/ 3'$/ $/ .9"!&'!$/ .!"(/ 040 ;.4;@/ ,+'5 1'.'3 t; 

n – 8+"- $/ ".+'6$#&/$0!' 3'$0. 

=/.'@/ &.' "A' $/>/!/ .!/!0.!02'.(/ ,+/(!0(/ $' ,"45&/ !'@4/ ,+0 0520.4#&/$'-

!" $/ $/30"$/4$/!/ 3'$/ $/ 6/6'$/ .!"(/ 040 ;.4;@/.  

E!%)0$,- $* #(" %! -#(97$, &#"#8 t *! 8#*!-! *! "1)-0#-*! "-)(! $2$ 9"296! 

(!.'. $/ $/--6'!/-4$"!" $0&" "! (4/.0B0(/30#!/ $/ .!"(0!' 0 ;.4;@0!') .' 0520.4#-

&/ (/!" .+'6$/ @'"1'!+02$/ "! '60$02$0!' 0$6'(.0 $/ 3'$0!' 5/ 6&/!/ .+/&$#&/$0 

,'+0"6/ – t 0 b:  

(19)    n

n

i
i

b

i

t
bt

P

P
I .

 

 
1

/ , tSi0 , 

(96'!": St ' 1$":'.!&"!" $/ &.02(0 3'$0 5/ !'(;A0# 1'.'3 t; 
i

tP – i-!/ !'(;A/ 3'$/ 5/ .9"!&'!$/!/ .!"(/ 040 ;.4;@/ 5/ !'(;A0# 1'.'3 t; 

i

bP – i-!/ 8/5"&/ 3'$/ 5/ .9"!&'!$/!/ .!"(/ 040 ;.4;@/ 5/ 8/5"&0# 1'.'3 b; 

n – 8+"#! $/ 3'$0!' $/ .9"!&'!$/!/ .!"(/ 040 ;.4;@/. 

                                                      
10 7+04/@/$'!" $/ .+'6$/ @'"1'!+02$/ ' &9,+". $/ 058"+ 5/ 6/6'$/ .!+/$/. F0A" $' ,+'20 6/ .' 

,+04":0 0 .+'6$/!/ /+0!1'!02$/, $" &'6$9: 058+/$/, .9"!&'!$/!/ .+'6$/ !+#8&/ 6/ .' ,+04/@/ ,+0 

&.02(0 ".+'6$0!'4$0 ,+"3'6;+0 $/ $/--$0.("!" $0&" $/ /@+'@/30#.  



 !"#$ %&'!("& 

 

 

22 

E!%)0$-#  $* #("$ %! 0$")($-# (2!"$:$(!8$)**$ *$0! .' ,+'.1#!/! $/ ,+/(!0(/ 

," B"+1;4/!/ $/ G/.,'-+'.: 

(20)    

!

!

 
-

 
--

 
n

i

i

m

n

i

i

mmbt

mbt

W

WI

I

1

)1(

1

)1().1(/

)(/ , 

 
(96'!" . m .e 8'4':0 -'+/+?02$"!" +/&$0A' (m = 4 – "!6'4'$0 .!"(0 040 ;.4;@0, 

m = 3 – (4/., m = 2 – @+;,/, m = 1 – +/56'4 0 m = 0 – $/30"$/4'$ E7%); 

n – 8+"#! $/ @+;,0!' "! m+1-&" -'+/+?02$" +/&$0A', &405/A0 & .9.!/&/ $/ @+;,/!/ 

"! m-!" -'+/+?02$" +/&$0A'; 
i

mW )1( -  – "!$".0!'4$0 6#4"&' $/ (+/-$0!' ,/+02$0 ,"!+'80!'4.(0 +/5?"60 $/ 6"-

1/(0$.!&/!/ "! ,+'6?"6$/!/ @"60$/. 

M"+1;4/ 15. &95,+"05&':6/ ("$.!+;(30#!/ $/ 0$6'(./ $/ G/.,'-+'. & $'@"&/!/ 

.+'6$"/+0!1'!02$/ B"+1/. E$!'+,+'!0+/ .' (/!" "'# *! *! )-*)"$-#2*$-# $%&#-

*#*$, *! $* $0$ 9!2*$-# '!0*$7! *! 8#*$-# *! /)-'#3$-#2"($-# "-)($ /'$ -#6-

2! N77DH "! ,+'6?"6$/!/ @"60$/. 

H#'$.*$-# $* #("$ /'#% # *! (!2#* !'*! 6) $*! 5/ &.02(0 +/&$0A/ .' ,"4;2/-

&/! (/!" "!$">'$0' $/ 8/5"&0!' 0$6'(.0 5/ !'(;A0# 1'.'3 (91 .9"!&'!$0!' 8/5"&0 

0$6'(.0 5/ ,+'6?"6$0# 1'.'3: 

(21)    
)(/1

)(/

)(1/

mbt

mbt

mtt
I

I
I

*
*  . 

 
*6$/ "."8'$".! ', 2' &'+0:$0#! 0$6'(. 5/ #$;/+0 "! !'(;A/!/ @"60$/ .,+#1" 6'-

('1&+0 ,+'6?"6$/!/ @"60$/ (5/ "8A0# 0$6'(. 0 & 2/.!$".! 5/ &.#(" -'+/+?02$" 

+/&$0A') .' ,"4;2/&/ ," .4'6$0# $/20$: 
 

(22)    
07/07

07/08
07/08

D

J
DecJan

I

I
I  , 

 

(96'!" . 07/08JI .' 8'4':0 8/5"&0#! 0$6'(. 5/ 1. #$;/+0 2008 @. ,+0 8/5/ @"60>$0 

!'@4/ "! 2007 0 "'# *)6) $=*$ 8#*$ 5/ 2007 @"60$/; 

07/07DI  – 8/5"& 0$6'(., ",+'6'4#A 051'$'$0'!" $/ 3'$0!' ,+'5 1. 6'('1&+0 2007 @. 

.,+#1" "'# *)6) $=*$-# 8#*$ ,+'5 2007, ,+'!'@4'$0 . ,/+02$0!' +/5?"60 ,+'5 

2007 @"60$/. 

L',30!  ! "# $&! /'# 0$ , +# '!%2$+*$-# ")8$!2*$ 6'9/$ )-  )&!($*"-0! $&!- 

'!%2$+!0!7! "# "-'9(-9'! *! /)-'#32#*$#-) $ "2# )0!-#2*) $*:2!8$,-! "# )--

'!%,0! *## *!(0) *! /)"(1/0!*#-) *! .$0)-! $&. E "A' $'A": $#1/ 6"1/(0$.!&", 

("'!" ,+'5 6&/ .+/&$#&/$0 1'.'3/ 6/ ' 5/(;,04" .9A"!" ("402'.!&" .!"(0 0 ;.4;@0, 

("'!" .' $/10+/ & (">$03/!/ $/ .!/!0.!0(/!/ 0 6/ 01/ .9A/!/ .!+;(!;+/ $/ ,"!+'-
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80!'4.(0!' +/5?"60, . ("#!" .!/!0.!0(/!/ ,+'!'@4# 0$6'(.0!' $/ 3'$0!' ," +/56'40. 

<3'$(/!/ $/ 0$B4/30#!/, ("#!" 6/&/ 0$6'(.9! $/ ,"!+'80!'4.(0!' 3'$0, ' .9&(;,-

$".!$/ "3'$(/ $/ 1/(+"0("$"102'.(" +/&$0A'. E5(4O2'$0' ' !# 6/ .9&,/6$' . 

("$(+'!$0!' 3'$"&0 051'$'$0# ,+0 ,"!+'84'$0'!" $' ./1" $/ "!6'4$" 6"1/(0$.!-

&", $" 0 $/ +/5402$0 @+;,0 6"1/(0$.!&/.  

8.2 QA5P7?DBD5A? D?I9@G ?A <7859ND89CG@D89 >9?D 

D/54020#!/ 1':6; E7% 0 RE7% .' 694:/! $/ +/5402$0!' !'@4/, 2+'5 ("0!" .' 

,+'.1#!/! 6&/!/ 0$6'(./ ,+0 &0."(0!' (4/.0B0(/30"$$0 +/&$0A/. 

>1'0), '!%2$+$, 0 -#62!-!, "01'%!*$ " )340!-! *! *!"#2#*$#-): 5/ ,+'.1#!/$'!" 

$/ E7% .' &5'1/! ,+'6&06 ./1" ,/+02$0!' ,"!+'80!'4.(0 +/5?"60 5/ 0$60&06;/4$" 

,"!+'84'$0' $/ +'506'$!$0!' (894@/+.(0!') 6"1/(0$.!&/, 6"(/!" 5/ ,+'.1#!/$'!" 

$/ RE7% .' &5'1/! ,+'6&06 (/(!" ,/+02$0!' ,"!+'80!'4.(0 +/5?"60 5/ 0$60&06;-

/4$" ,"!+'84'$0' $/ +'506'$!$0!' 6"1/(0$.!&/, !/(/ 0 +/5?"60!' $/ 0$.!0!;30"-

$/4$0!' (("4'(!0&$0!') 6"1/(0$.!&/ 0 +/5?"60!' $/ $'+'506'$!$0!' 6"1/(0$.!&/ 

$/ !'+0!"+0#!/ $/ .!+/$/!/. 

H-)'), '!%2$+$, 0 -#62!-!, "01'%!*$ " $*:)'&!8$)**$-# $%-)+*$8$: 5/ 

,+'.1#!/$'!" $/ E7% .' &5'1/! 6/$$0 "! "-!-$"-$(!-! *! 3F .#-$-# *! 

 )&!($*"-0!-!, 6"(/!" 5/ RE7% .' &5'1/! 6/$$0 5/ ('!5*$-# /)-'#3$-#2-

"($ '!%4) $ *!  )&!($*"-0!-! "! $/30"$/4$0!' .1'!(0. =/ 3'40!' $/ 0520.-

4#&/$'!" $/ RE7% ('!5*$-# /)-'#3$-#2"($ '!%4) $ $/ 6"1/(0$.!&/!/ ," 

6/$$0 "! $/30"$/4$0!' .1'!(0 .' +'6;30+/! . ;.4"&$/!/ +'$!/, ("#!" ' ."8.-

!&'$" (+/-$" ,"!+'84'$0', $" $' ,+'6,"4/@/ ,/+02$0 !+/$5/(300, (/(!" 0 . 

$#("0 6+;@0 .,'30B02$0 +/5?"60, (/!" ," !"50 $/20$ .' "3'$#&/! ('!5*$-# 

/!'$+*$ /)-'#3$-#2"($ '!%4) $ *!  )&!($*"-0!-!. 

L'#-), '!%2$+*$-# $*:)'&!8$)**$ $%-)+*$8$ /'# /)2!6!- $ '!%2$+*$ 

6) $*$, %! ()$-) "# )-*!",- -#62!-!: 5/ E7% 0$6'(.9! 5/ @"60$/ t .' 05-

20.4#&/ . @"60>$0 !'@4/ "! @"60$/ (t – 1), 6"(/!" 5/ RE7% 0$6'(.9! 5/ @"-

60$/ t .' 0520.4#&/ . @"60>$0 !'@4/ "! @"60$/ (t – 3). 
) !/8403/ 2 ./ ,"(/5/$0 !'@4/!/ ," ,"!+'80!'4.(0 +/56'40, . ("0!" .' 05&9+>&/! 

0520.40!'4$0!' ,+"3'6;+0 5/ 1'.'2$0!' E7% 0 RE7% ,+'5 2008 @. ,+0 m = 0. ?!%-

2$+*$-# "-'9(-9'$ *! -#62!-! &)6!-  ! /'# $%0$(!- *# /')"-) '!%2$+*$, *) $ 

'!%*)/)")+*$ /)(!%!*$, *!  0!-! $* #("!, ("'!" &'2' .' ' .4;2&/4" & $/>/!/ .!/-

!0.!02'.(/ ,+/(!0(/. F/,+01'+ 5/ O$0 .,+#1" 1/- $/ 2008 @. E7% = 99,8%, 6"(/!" 

RE7% = 100,5%, ("'!" "5$/2/&/, 2' '60$0#! 0$6'(. ,"(/5&/ $/1/4'$0', / 6+;@0#! – 

;&'402'$0' $/ 3'$0!'. 
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,ANCD>A 2. 

<!$".0!'4$0 6#4"&' $/ ,"!+'80!'4.(0!' +/5?"60 $/ 6"1/(0$.!&/!/  

5/ 0520.4#&/$'!" $/ E7% 0 RE7% ,+'5 2008 @. 

     (7+"3'$!0) 

7"!+'80!'4.(0 +/5?"60 
7"!+'80!'4.(0 @+;,0 (D/56'40) 

E7% –2007 RE7% – 2005

0 <KU< 100,00 100,00 

1 
R+/$0!'4$0 ,+"6;(!0 0 8'5/4("-

?"4$0 $/,0!(0 
35,27 23,86 

2 
J4("?"4$0 $/,0!(0 0 !O!O$'&0 

056'40# 
5,43 4,82 

3 <84'(4" 0 "8;&(0 4,36 3,92 

4 

S040A/ ($/'10, !'(;A +'1"$! 0 

,"669+:/$'), &"6/, '4'(!+"'$'+@0#, 

@/5 0 6+;@0 @"+0&/ 

15,50 9,89 

5 

S040A$" "85/&':6/$', 6"1/(0$.-

(0 ;+'60 0 ,+0$/64':$".!0 0 "80-

2/-$" ,"669+:/$' $/ 6"1/ 

4,70 4,78 

6 =6+/&'",/5&/$' 5,89 4,67 

7 C+/$.,"+! 8,52 19,11 

8  9"8A'$0# 5,80 6,36 

9 
 &"8"6$" &+'1', +/5&4'2'$0# 0 

(;4!;+'$ "!60? 
4,07 5,37 

10 <8+/5"&/$0' 0,42 1,09 

11 D'.!"+/$!0 0 ?"!'40 6,22 12,63 

12 D/5$""8+/5$0 .!"(0 0 ;.4;@0 3,82 3,50 

;-/+W.$&'$ 

 !"#$%&'%(# )# (*+ ,#!-#".-/ )/ 0% &/,1/-.( &.+#' ,#--/$&' '!-#)' ' ,1%,#12+'. 

34%&+/(/ &/ 0(#5&#0((/ &/ (1/&!/+4''(% &/ ,1#)*+(' ' *0"*6' - ,#0(#.&&' 4%&' % 

&/5-)#71% )/ 0% ,1/-' )'1%+(&#, +/(# 0% #4%&.-/( (%+*8'(% +#"'9%0(-/ ,# 7/!#-' 

4%&', 1/!7'1/ 0%, )#+#"+#(# 0/ &/"'4% &%#7:#)';'(% '&<#1;/4'#&&' ,1%),#0(/-+'. 

=/(# ,1/-'"#, )#+#"+#(# % -2!;#$&#, &/5-)#71% 7' 7'"# )%<"'1/&%(# &/ (%+*8/(/ 

0(#5&#0( )/ 0(/-/ 0 '&)%+0, +#5(# )'1%+(&# % ,#"*9%& #( 02-+*,&#0((/, <#1;'1/"/ 

(/!' 0(#5&#0(. >/!7'1/ 0%, ;&#6# % -/$&# )/ 0% 1/!,#"/6/ ' 020 0%1'. #( 4%&#-' '&-

)%+0' !/ #0&#-&'(% %"%;%&(' &/ 028/(/ 02-+*,&#0(. ?%&#-'(% '&)%+0', '!,#"!-/&' 

+/(# )%<"/(#1', (1.7-/ )/ 72)/( ,#"*9%&' #( 02-+*,&#0( +#"+#(# % -2!;#$&# ,#-

7"'!+/ ,# #7:-/( ' ,# -1%;% )# 02-+*,&#0((/, #4%&.-/&/ - (%+*8' 4%&'. 

@/5-)#71% 7' 7'"# )#7/-%&/(/ 0(#5&#0( - ,#0(#.&&' 4%&' )/ 0% ,#"*9/-/ 0"%) 

)-#5&# )%<"'1/&% (,##()%"&# &/ ,1#'!-%)%&/(/ ,1#)*+4'. ' &/ ;%$)'&&#(# ,#(1%7-



A2-1%;%&&' ,1#7"%;' ,1' 0(/('0('9%0+#(# #4%&.-/&% &/ )'&/;'+/(/ &/ 4%&'(% ' 0(#5&#0(&'(% #7%;' 
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CONTEMPORARY ISSUES OF THE STATISTICAL EVALUATION  

OF PRICE AND VOLUME MEASURES 

Abstract: 

The study is dedicated to some important problems of assessing the differences between the 

variables, such as economic indicators developed by the contemporary economic statistics. The 

study discusses mainly practical problems of statistical estimation in the context of the 

requirements of the European System of Accounts, without having in mind the outstanding 

theoretical issues in the choice of index formula. It focuses on some of the problems in 

establishing the price indexes for the deflation and possible solutions, applied by modern statistics, 

are shown. The survey is intended for professionals in both theory and practice in Economics and 

Statistics of the Economic System, but can also serve as a teaching tool to students majoring in 

Statistics and Econometrics and Macroeconomics. 

 

 


